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Important notes

The HSBC Pooled Provident Plan (the ‘Plan’) is a pooled retirement fund.

You should consider your own risk tolerance level and financial circumstances before making any investment
choices. When, in your selection of Investment Portfolios, you are in doubt as to whether a certain
Investment Portfolio is suitable for you (including whether it is consistent with your investment objectives),
you should seek financial and/or professional advice and choose the Investment Portfolios most suitable
for you taking into account your circumstances.

Under the Trust Deed, the Trustee has the power to designate Designated Funds into which contributions to
or assets of the Plan can be invested through investing in the corresponding Investment Portfolios
(‘Designated Funds’). An employer’s contributions and contributions (if any) of its employees can be invested
in either one or a selection of the Designated Funds (other than the HSBC Guaranteed Fund), through
investments in the corresponding Investment Portfolios, subject to the conditions set out in the Trust Deed
and rules and the Explanatory Memorandum of the Plan. Units in the Designated Funds are being held by or
under the control of the Trustee. You do not have any direct ownership or rights in the Designated Funds.
The guarantee of the HSBC Guaranteed Fund (which is closed to new subscriptions) is given by The
Hongkong and Shanghai Banking Corporation Limited. Your investments in the HSBC Guaranteed Fund,
through investments in the HSBC Guaranteed Fund (HKD), if any, are therefore subject to the credit risks
of The Hongkong and Shanghai Banking Corporation Limited.

The guarantee in the HSBC Guaranteed Fund only applies for the purpose of paying benefits to a member
of an employer provident plan established under the Plan in accordance with the rules of that employer
provident plan, but not for other purposes. Please refer to the offering document of the ‘HSBC
Guaranteed Fund’ for further details.

The Designated Funds available under the Plan, through investments in the corresponding Investment
Portfolio, could be denominated in a currency other than Hong Kong dollars and therefore you should be
aware of the exchange rate differences.

You should not invest based on this document alone and should read the Explanatory Memorandum of the
Plan and the relevant offering document of the Designated Funds.

Investment involves risks. Past performance is not indicative of future performance. The value of financial
instruments, in particular stocks and shares, and any income from such financial instruments, may go
down as well as up. For further details including the product features and risks involved, please refer to
the Explanatory Memorandum of the Plan and the relevant offering document of the Designated Funds.
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This document has been distributed by The Hongkong and Shanghai Banking Corporation Limited (‘the Company’) in
the conduct of its regulated business in Hong Kong SAR. It is not intended for anyone other than the recipient and
should not be distributed by the recipient to any other persons. It may not be reproduced or further distributed, in
whole or part, for any purpose.

This investment performance report includes research reports prepared by HSBC Investment Funds (Hong Kong)
Limited, HSBC Institutional Trust Services (Asia) Limited, Schroder Investment Management (Hong Kong) Limited and
Allianz Global Investors Asia Pacific Limited as indicated in each of the relevant report. The Company has not been
involved in the preparation of such research reports.

The investment objectives stated in this document only provides a brief description of the investment objectives of
each Designated Fund under the Plan. Please refer to the Explanatory Memorandum of the Plan and the relevant
offering document of the Designated Funds for further details.

The information contained within this document has not been reviewed in the light of your personal financial
circumstances. If you require investment advice you should contact your professional advisers. This document is not
and should not be construed as an offer to sell or solicitation of an offer to purchase or subscribe for any
investment. Expressions of opinion herein are subject to change without notice.

Companies within the HSBC Group and/or their officers, directors and employees may have positions in any financial
instruments mentioned in this document and may from time to time add to or dispose of any such financial
instruments.

Companies within the HSBC Group may act as market maker of or have assumed an underwriting commitment in
the securities (or related financial instruments) of any companies discussed in this document, may sell them or buy
them from customers on a principal basis and may also perform or seek to perform investment banking or

\underwriting services for or relating to those companies. )
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Investors should remember that investment involves risks. Past performance is not indicative of future
performance. The value of financial instruments, in particular stocks and shares, and any income from
such financial instruments, may go down as well as up. For further details including the product
features and risks involved, please refer to the Explanatory Memorandum of the HSBC Pooled Provident
Plan and the relevant offering document of the Designated Funds.
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| 2 & B 1R Investment objective

Fund Manager: HSBC Investment Funds (Hong Kong) Limited

A BHEEREREEREFEA(HBESDEELMERENZ TIEORZENE TR ZEFLFREAS UG REALDR -
The Investment Portfolio aims to provide long-term total return by investing, either directly or indirectly through collective investment schemes
('Underlying Funds’), in a diversified portfolio of equity and fixed income securities.

IR EHEAH2010 2 A1 BRERIEERIFAE U LXAMEEESR ] - FHE—TEHEEERERNT  F2HELREFLASNHEX

e

This Investment Portfolio is closed to new subscriptions and ceased to be a Designated Fund with effect from 1 February 2010. Please refer to the
offering document of the HSBC Guaranteed Fund for any further information including its guarantee conditions.

| E£EEE R K TR Manager's review and comments

EREMTSEATERDEN  RRREELHHEEERBE
REMNRE - BREBHEIRS mHI55 7 IRE & H2026F B E A KA E
Do BEMSRTAEFRANBFERERERT MK EHTNAE
HAMBHRETERVREE TEHSORKRE - 2RBRFTEHE U HE
MEEFam®R  REZHRSEDAEE  EBREX LT -

AESEAFERG  TE2EEFERART - ERETSHT BB
MABERZEARTNRENKRB&RE  ERARHEXBEEEBEBANE
BEHATRERS - BMMNKRENBARRETA K - BERETE - &
BRBREFEAFERAT RETSEBEREERBERRZHKR

HFITRET2025 5 BAR M - BEABMAEENBHERY - L2
ERMGNEE  ESXHEMNEQEBERZIENEARELY  EPERE
RERR2%TH  MEBEARFERR - BENEBE - A 2025
FOREAHNBEEREBRN  ERANTERTFEESE  EX52K
BIBRRNEZHEROMNIDARAYN - RANPRBRIFTH -
ERSM  MBNEBITEE— e A E BN B ERE - 2R
FEEM02BFE—FHTRALT  ERETHELTNRTESERE
KB TIHERE -

H £ RI| Fund Performance

Global financial markets were volatile over the quarter as investors reacted
to a more hawkish policy outlook from the Federal Reserve (Fed). Hawkish
comments from the Fed dented investor confidence about the outlook for
interest rate cuts in 2025. Developed market equities moved down in
response to hawkish Fed commentary at the end of the year, erasing the
gains in November amid the expectation of accommodative fiscal policies
from Republican. Global government bonds also posted negative returns
during the period, as vyields rose on the back of lower expectations of
interest rate cuts.

The fund ended the quarter lower, with the main negative contribution
from the equities. Within the equity markets, Hong Kong & Chinese
equities and Asian equities were the top performance detractors, as the
concern over the potential tariffs from the US weighed on the investment
sentiment. European equities and Japanese equities also ended in negative
territory. On the fixed income front, global government bonds closed lower
over the quarter as market reacted to a more hawkish policy outlook from
the Fed.

We expect falling inflation, resilient growth, and robust corporate profits to
persist in 2025, allowing the global rate cutting cycle to continue. This
supports our base case for a soft landing of the economy, with inflation
stabilising around 2% while economic growth is expected to stay positive,
albeit below trend. However, interest rate cutting cycles are likely to be
shallower in 2025. This is driven by concerns around inflation, as the
outlook for global trade policies and trade conflicts remains unclear. Recent
Chinese policy support — including liquidity, fiscal and structural measures
— can boost the economy out of the deflation trap. Global conditions are
supportive of further market gains in 2025, but rising policy uncertainty is
likely to translate to a more volatile market environment.

BESM (TS 1T%) Asset Allocation (market/sector)

BAEMREE Unit price as at 31/12/2024 HK$26.7600
Ee R/ ERIEH Unit price at inception  HK$10.0000 HETISTA Be R
— Money market instruments  2.9% Cash & others 2.3%
A3z B # Launch date 04/03/1992 . wepE
BB X B* Cumulative Performance* (%) Other bonds 6.9% a1
- HEEH R
3 @A KERES 1 & 3 F 5 F MBS ?BP ?onds 2.5% ‘ \iifafixese equities 6.5%
3 months YTD 1 year 3 years | b years [Since launch BEEE ‘ hE R EBRE
1.80 5.15 515 7.37 2.88 167.60 JPY bonds 2.2% ’7 Chinese & Hong Kong equities  19.5%
- - - - : : BT TABRE(ESBARI)
Euro bonds 9.6% r Asia Pacific eqﬁies
— N . D/o
EAR E $RS Period Returns$ (%) R 22.9% (e Capen) 0
01/01/24- | 01/01/23- | 01/01/22- | 01/01/21- | 01/01/20- HBE BHBR .
31/12/24 31/12/23 31/12/22 31/12/21 31/12/20 Other equities 05% IOPEAR SIS =
5.15 3.08 -14.54 0.35 10.69 ERMETA -t EEMA SRR 100 ©

5 X B &% Top 5 Holdings

%% Securities #7858 Holdings (%)

B &4% B Tencent Holdings 1.9
JE & 7 X HSBC Holdings Plc 14
fi 2 B2 B2 Alibaba Group Holding Ltd 1.4
US Treasury N/B 3.50% 30/09/2029 1.3
A B 3 % 88 17 China Construction Bank 1.1

Percentage may not add up to 100 due to rounding.

id EeEBLDERTR SARNEEFREENTHELEREES (BA)ERARREM - EUER ZRXBLIARRAELEBEERT (M BRAFEH -

Note: Manager's review and comments, top five holdings and asset allocation are provided by HSBC Investment Funds (Hong Kong) Limited. Unit price, cumulative performance

and period returns are provided by HSBC Institutional Trust Services (Asia) Limited.
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Fund Manager: HSBC Investment Funds (Hong Kong) Limited

| 8 Z B Investment objective
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The Investment Portfolio aims to achieve long-term capital growth by investing in a diversified portfolio with a mixture of global equities and global
bonds and fixed income instruments through direct investment and/or other collective investment schemes that the Investment Portfolio may invest
in. The Investment Portfolio may normally invest around 55% to 85% of its net asset value in equities and equity-related investments, and the

remainder of its assets in global debt securities, bonds, money market instruments, cash instruments and cash.

| &K E §E R T Manager's review and comments
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H £ KRB Fund Performance

Global financial markets were volatile over the quarter as investors reacted to
a more hawkish policy outlook from the Federal Reserve (Fed). Hawkish
comments from the Fed dented investor confidence about the outlook for
interest rate cuts in 2025. Developed market equities moved down in
response to hawkish Fed commentary at the end of the year, erasing the
gains in November amid the expectation of accommodative fiscal policies
from Republican. Global government bonds also posted negative returns
during the period, as yields rose on the back of lower expectations of interest
rate cuts.

The fund ended the quarter lower driven by both unfavorable performance in
global equities and global fixed income. Within equities, Hong Kong &
Chinese equities and Asian equities were the top performance detractors, as
the concern over the potential tariffs from the US weighed on the investment
sentiment. US equities performed relatively better, supported by the
expectation of accommodative fiscal policies from the Republican. On the
fixed income front, global government bonds closed lower over the quarter as
market reacted to a more hawkish policy outlook from the Fed.

We expect falling inflation, resilient growth, and robust corporate profits to
persist in 2025, allowing the global rate cutting cycle to continue. This
supports our base case for a soft landing of the economy, with inflation
stabilising around 2% while economic growth is expected to stay positive,
albeit below trend. However, interest rate cutting cycles are likely to be
shallower in 2025. This is driven by concerns around inflation, as the outlook
for global trade policies and trade conflicts remains unclear. Recent Chinese
policy support — including liquidity, fiscal and structural measures — can boost
the economy out of the deflation trap. Global conditions are supportive of
further market gains in 2025, but rising policy uncertainty is likely to translate
to a more volatile market environment.

BEEDM(TH%E 1T%) Asset Allocation (market/sector)

BB EE Unit price as at 31/12/2024 HK$18.8400*
AW #EHERNEALER Unit price at inception  HK$5.0000 HAb{E Other bonds 2.7% -
X3 BH Launch date 04/03/1992 345 %% GBP bonds 0.6% Other equities 0.0%
ZERHE* Cumulative Performance* (%) ARMEFRMBbonds _ 1.5% oo Amrioan equites  17.1%
3 1@ A REZT A 14 3 £ 5 4 K ES B{ILfE% Euro bonds 5.0% AARE -
3 months YTD 1 year 3 years | b years [Since launch % USD bonds 18.8% Japanese equities 9.1%
P EREBRE
-2.64 7.53 7.53 -3.58 8.28 276.80 TABRE (i BABRIN) Chinese & Hong Kong equities 23.2%
Asia Pacific equities
(ex HK/Japan) 8.8%
. Eviled
gﬁ I*.l E ﬁ§ Period Returns§ (0/0) European equities 13.8%
01/01/24- 01/01/23- 01/01/22- 01/01/21- 01/01/20-
31/12/24 31/12/23 31/12/22 31/12/21 31/12/20 B % & H A Cash & others -0.6% HABTNA -t EEMATEERER 100 ©
Percentage may not add up to 100 due to rounding.
7.53 4.78 -14.43 2.79 9.25

5 K# 8% Top 5 Holdings

%% Securities #HE Holdings (%)

Amundi IS JP Morgan GBI Global Govies ETF DR 5.0
ChinaAMC CsSI 300 Index ETF 24
i 514% i% Tencent Holdings 2.1
JE 2 4% JR HSBC Holdings Plc 17
SPDR® Portfolio S&P 500 Growth ETF 1.6

* B A& bid price

g ESEEMELRTH SARAEZFREENTHESREEZS(FB)ARAAREMR -BUER RBERBARPADBHELSEBETRG (2

M BB AR -

Note: Manager's review and comments, top five holdings and asset allocation are provided by HSBC Investment Funds (Hong Kong) Limited. Unit price, cumulative performance

and period returns are provided by HSBC Institutional Trust Services (Asia) Limited.

ELHEERESDNESERES R TRHE -

The HSBC Managed Balanced Fund is available under the HSBC Managed Funds Series.
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Fund Manager: HSBC Investment Funds (Hong Kong) Limited
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The Investment Portfolio aims to preserve capital and provide daily liquidity together with an investment return that is comparable to normal money
market rate in the base currency of the Investment Portfolio. However, preservation of capital is not guaranteed. The Investment Portfolio invests in
short-term deposits and high quality money market instruments such as treasury bills, bills of exchange, commercial paper, certificates of deposit
or inter-bank deposits. The weighted average maturity and weighted average life of the investments of the Investment Portfolio will not exceed 60

days and 120 days respectively.

| &R E FE R T Manager's review and comments
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H £ X H Fund Performance

B BIREZE Unit price as at 31/12/2024 HK$20.9875
Ee A HHEERER Unit price at inception  HK$20.0374
B3 BH#3 Launch date 01/06/2011

ZE KRB * Cumulative Performance* (%)

3R |RFEES 14 34 5 KL ES
3 months YTD 1 year 3 years 5 years | Since launch
0.90 3.66 3.66 8.35 8.85 4.74
Hi A [E $RS Period Returns® (%)
01/01/24- 01/01/23- 01/01/22- 01/01/21- 01/01/20-
31/12/24 31/12/23 31/12/22 31/12/21 31/12/20
3.66 3.57 0.93 0.00 0.46

5 KB % Top 5 Holdings

&% Securities 48 E Holdings (%)

Hong Kong T-Bills 0.00% 02/01/2025 5.6
Hong Kong T-Bills 0.00% 22/01/2025 5.6
Hong Kong T-Bills 0.00% 03/02/2025 5.6
HSBC Hong Kong TD 5.84% 02/01/2025 4.9
ING Bank NV TD 5.35% 02/01/2025 4.9

The Hong Kong Monetary Authority (HKMA) cut its base rate by 25
basis points (bps) in November and December respectively to 4.75%,
reflecting broader economic conditions.

The US Federal Reserve (Fed) delivered 2 rate cuts over the quarter as
expected, by 25bps each in November and December meeting.
However, the Fed made quite a few changes in the December
meeting, the forecast of unemployment rate dropped from 4.4% to
4.3%. Given current unemployment rate at 4.3%, they are not
expecting any further deterioration in the labour market. Core PCE for
2025 was also raised and the dot plot was changed in a more
hawkish way than expected. Market had expected the Fed to still
pencil in 3 dots, but they only had 2 dots and it was a solid
consensus. Market further priced out rate cuts as a result with only
about 43bps of cuts priced in for 2025 as of end Dec 2024.

Going into the first quarter of 2025, we expect the front end rates
continue to be volatile given the funding demand going into Lunar
New Year and dividend payment by the end of January. The upside of
longer end should remain capped on the back of weak local credit
demand and Fed continues to loosen monetary policy. Meanwhile a
slower Fed's rate cut path in 2025 could keep Hong Kong Dollar term
rates relatively stable for a longer period.

We would look to selectively invest into 6-month/7-month/9-month if
we are appropriately paid, at the same time partly invest into the front
end, in order to take advantage of an inverted curve to enhance yield.
We expect our weighted average maturity (WAM) to stay closer to the
higher end of the 40-50 days target range.

T%) Asset Allocation (market/sector)

BHRARIES
Short-term corporate bond  2.7%

BRfES, Rk
Government bonds/bills 25.2%

EHER

G Term deposits 46.0%
Certificates of deposit 11.0%

MERR

Commercial paper 18.6%

& K HAM Cash &others  -3.5% HERMBREA -+ LEEAMATEERER 100

Percentage may not add up to 100 due to rounding.

i ESEEDERTH SARAEFREENTHESREEZS(BBE)ARAFARMY - BUER RBXARPALHEELRBETRB (M ERIFREM -

Note: Manager's review and comments, top five holdings and asset allocation are provided by HSBC Investment Funds (Hong Kong) Limited. Unit price, cumulative performance

and period returns are provided by HSBC Institutional Trust Services (Asia) Limited.
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Fund Manager: Schroder Investment Management (Hong Kong) Limited

| 8 Z B Investment objective
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The Investment Portfolio aims to achieve investment objective of capital growth in Hong Kong dollars through investment in quoted securities, and
fixed income securities, other asset classes and money market instruments and cash in any part of the world directly or through investment in
funds (including qualified exchange traded funds) ("Underlying Schemes’) investing in the foregoing investments.

| &K E §E R T Manager's review and comments
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H £ KRB Fund Performance

Overall, the Fund has ended up with a negative return over the
quarter. US shares advanced but other regional markets came under
pressure amid worries over trade tariffs. Bond yields were higher and
experienced considerable volatility, driven by geopolitical tensions,
central bank decisions, and fluctuating inflation rates. That being said,
both asset allocation and security selections adding value. On asset
allocation, an overweight in US equities was positive. Our tactical
position in US small-mid-caps following Trump's victory added value.
An underweight in European due to political instability, as well as
profit-taking on HK & China equities at the start of October have
proven to be beneficial. Our overweight in corporate bonds, and
underweight in US duration considering the reflationary risks have
performed well. Security selections improved wit Global and US equity
strategies performed well due. Our Asian equity strategies added value
due to strong selections in Korea.

BESW(THIB 1T%) Asset Allocation (market/sector)

B BIEEZE Unit price as at 31/12/2024 HK$68.8700*
HE A # A ERER Unit price at inception  HK$16.2200 #% Gold 1.0% EasEesE
5 Ava R AXESH Cash or cash equivalent 2.2%
37 BH Launch date 16/08/1994 Japanese bonds 0.5%
-+ + - + (0 HivfEH
Ei#EXRBK* Cumulative Performance* (%) \ K s I 1 ‘ e
3EA |AFEES| 1F 3% 5 F BRIES SEEE US bonds 5.6% Chinese & Hong Kong 16.6%
3 months YTD 1 year 3 years 5 years | Since launch — & 22
BUMEH (BIEEE) 4
-0.59 8.51 8.51 -5.64 14.78 324.60 European bonds
(including UK) 12.5% EERE
RIS RE US equities 22.0%
Hi A [E RS Period Returns® (%) Er:;"i:g m:e:q“mj) 0.1% : mHEE
01/01/24- | 01/01/23- | 01/01/22- | 01/01/21- | 01/01/20- ) s | 1 European cquites 107%
31/12/24 | 3111223 | 3112/22 31/12/21 31/12/20 BE— SR auites 7%
8.51 3.69 1614 513 15.72 Onshore Chinese equities 55%
’ : ’ : ’ ERIETNA - L BEMARETER100 -

5 KB % Top 5 Holdings

%% Securities 48 E Holdings (%)

B £13% B Tencent Holdings 2.3
Treasury Bill Null% 02/10/2025 2.0
France (Republic of) RegS 3.00% 25/11/2034 1.6
BEFEEEE R Taiwan Semiconductor Manufacturing Co 1.4
fi] £ B2 B2 Alibaba Group Holding Ltd 1.4

Percentage may not add up to 100 due to rounding.

* B A{Bbid price

S RESBBEERE (GEM ARATEL - £2008 F12 A12 B [RERASRER
€ - BENWRBAENE BRI RBEASREES — REEN- AKRI(BR)] -
As advised by HSBC Institutional Trust Services (Asia) Limited, the unit
holding at the “Schroder Balanced Investment Fund - B Unit” were
switched into “Schroder Balanced Investment Fund - HKD A Acc (HKD)” on
12 December 2008.

g ESKBEREKNW SARABFNEAENNTAEERREEREB)BRAFARM - EMER RBEXRBRIAARBHELEBEERSE (EMBRIFRME -
Note: Manager’s review and comments, top five holdings and asset allocation are provided by Schroder Investment Management (Hong Kong) Limited. Unit price, cumulative
performance and period returns are provided by HSBC Institutional Trust Services (Asia) Limited.



ZHMRAABEES — AT HEZEBERHB(ER) T
Allianz Oriental Income - Class AT Acc (USD)"

ST
High risk 5

HEeER  ZBHIRKKRESTRBRAF
Fund Manager: Allianz Global Investors Asia Pacific Limited

| R EB R Investment objective

AREMAEEREERBENTABRRREERGET S  WEBRRMERARENRERE -

The Investment Portfolio aims to achieve capital growth in the long term by investing the assets of the Investment Portfolio in equity and fixed

income markets of the Asia Pacific region.

| E£ IO FE R ¥ Manager's review and comments

TABETEFABRMEE EERAE2024FERIBEMELR - &
TREFAEARNEAY  BErlaX b ARETER  HEH$
BB TmAEFANRYD I EROEE - HttihR7mE - REN LR
HEFNTE  ERTEE LS MEEASSEE KRS K
AfEH STHISIEEBRITE  TEBHEBERT T o EERTIRE
FREWK - BHE=FHBEERSA%  REQEZNE - BAT@E -
BHARESREEHHR  ERERSEBHERKEENDRES - B
RRITEFAERAE  SHHERS - TREANETRT  £AX
RITRET—FTHERGTH A TEREREHERRNTEFTESR
A BANBRENANMEFZE29% @ BlBB—FHHS  £EX
ARmEBERLEANTE - BMNERTEAZTEZRTELEFT - #RASX
000 BERAVAITELH S BEH2RERNEESHBHRER
RETE - PR EHZ @M TR

H £ RI| Fund Performance

BALEMKEZE Unit price as at 31/12/2024 HK$1,748.1375%

Asia pacific equities retreated somewhat during the quarter, but overall
finished 2024 with healthy positive returns. A combination of President-
elect Donald Trump's promise to hike tariffs, higher bond yields and the
stronger US dollar led to some pullback in China equities after the strong
previous rally. Elsewhere, Taiwan stock bucked the trend, helped by gains
in semiconductor manufacturers, but South Korea lost ground as
sentiment was knocked by a political crisis when the nation's president
tried to impose martial law. India also closed the quarter lower, with
economic growth of 5.4% in the third quarter signalling a significant
slowdown from earlier in the year. In Japan, equities delivered gains in
local terms, but Japanese yen weakness led to a weaker outcome for
international investors. The currency weakness was spurred by the Bank of
Japan keeping rates on hold. Governor Ueda also indicated that the Bank
of Japan needed greater clarity on wage growth and the impact of Donald
Trump's policies before deciding on the next rate move. Japanese inflation
climbed to 2.9% in November, the highest rate in more than a vyear,
spurred by higher food prices. Australian stocks closed the quarter
relatively flat. While the ASX 200 Index touched a fresh all-time high in
early December, shares later relinquished these gains as commodity prices
were hit by concerns over global growth.

BEAH(H

1{T#) Asset Allocation (market/sector)

E& R ERMER Unit price at inception  HK$432.95007 FBES Liquidity 0.6% BN Australia equities 1.5%
A 32 FLH Launch date 02/08/2005" At Others 21%
Z#EKJ* Cumulative Performance* (%) ﬁfffequmes 1% ‘ #REIBRE Chinese equities 12.6%
3MEA |AFES| 1% 34 5 KL ES AEBE ) i
3 months | YTD 7 year | 3vyears | 5vyears |Since launch Taiwan equities 23.5% /} o aong uites Lo
FEERE
-5.70 0.76 0.76 -11.02 41.80 303.77 South Korea equities 10.3%
p= ’ SRS ES
; - ; fﬁiﬂzgmes 3.6% / Japanese equities 36.2%
HARE RS Period Returns® (%) mEBE
01/01/24- | 01/01/23- | 01/01/22- | 01/01/21- | 01/01/20- f;ﬁg;g;;eq“'“% L2
31M2/24 | 3112/23 | 3112122 | 31112/21 31/12/20 oo 6% .
y » L ERMATRETER 100
0.76 12.80 -21.71 10.13 44.71 Percentage may not add upgto 100 due to rounding.

5 KB &% Top 5 Holdings

%% Securities 88 Holdings (%)

Mainfreight Ltd (NZ) 6.2
Alchip Technologies Ltd (TW) 5.2
Mitsubishi Heavy Industries (JP) 5.0
Hitachi Ltd (JP) 4.9
Unimicron Technology Corp (TW) 4.8

* RPESZEIRUETEHE - The price of the underlying fund is valuated in USD.

T 5t212005 F8A2ABAERRAIALES — TERMG  EELEHA% - R2005F 128120 WERRAIAEES — AHZHERKRMBIEK - 2 August 2005 was the
date when the Plan invested into ‘Dresdner RCM Oriental Income Fund - Retail Shares’, which was subsequently replaced by ‘Allianz GIS RCM Oriental
Income Fund - Class A Accumulating Shares’ on 12 December 2005 after a fund reorganisation programme.

H2008F10A3HE ' [ERRAALES — ABERRBIEKABAIBEBRAARESE — ATEREHRMAB(XT)] - The fund name of “Allianz GIS RCM Oriental
Income Fund - Class A Accumulating Shares” has been changed to “Allianz RCM Oriental Income - Class AT Acc (USD)” with effect from 3 October 2008.
H20125FE 7178 [ZERRAALRES — ATEZERM (X)X XZBEA[Allianz RCM Oriental Income - Class AT Acc (USD)]l 3 & [Allianz Oriental Income
- Class AT Acc (USD)] ; T X & #35 T £ - The English fund name of “Allianz RCM Oriental Income - Class AT Acc (USD)” has been changed to “Allianz
Oriental Income - Class AT Acc (USD)” with effect from 17 July 2012; while the Chinese fund name remains unchanged.

1 2015F6A1H#E > ERRHEEETEEBH IR AT ERCM Asia Pacific LimitedEAH# B —RAT > YBAIXBRRBRETAFRATIBESE - B FE - [E8
RAABES — ATERHERB (EX)INTXBBEEXBIZBRAIARES — ATEZHERM(ZED)IRIEEZZHBEES NP X EABEXAIZHERBRBREES] ;T
KX EBEHBTE - With effect from 1 June 2015, Allianz Global Investors Hong Kong Limited and RCM Asia Pacific Limited have been amalgamated and
continued as one company named “Allianz Global Investors Asia Pacific Limited”. Meanwhile, the Chinese fund name of “Allianz Oriental Income — Class AT
Acc (USD)” has been changed from “ERRAABESE — ATHEHERMG(ET)" to "RERAABESE — AT FRHEMRD (X 7T) " and the Chinese fund name of
“Allianz Global Investors Fund” has been changed from “ZEE 2RI EEE" to "ZHIRIRIREE £"; while the English fund name remains unchanged.

A E2EEOEETR bARAEFREESTHZMBERBRETAFRIAREMR - BAER REXRRLRPNDRHELERECTRE (M BRIAEHR -

Note: Manager's review and comments, top five holdings and asset allocation are provided by Allianz Global Investors Asia Pacific Limited. Unit price, cumulative performance

and period returns are provided by HSBC Institutional Trust Services (Asia) Limited.

ZHRERAALES IR LB IR EE S TIRH ° The Allianz Oriental Income is available under the Allianz Global Investors Fund.
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* RBBEEED AL TR FEE (1] ARENERRTRMT
BB (5] REEMERRTR - ERAHEENBRESHNEE
BEMMERBMSTENEENEZMATERD - tEBREER
MIEEESRERRMRERKT - FEE - HMIWEE RELRE
EeRE—(ERBRE - ESHEMNMEARNKREERZESAEHER
KERBW  BREARZESNEEEENERRERR I - I
BRI EARONAENRBEGZERE - MREBBRERESHTSE
AR FERR EE N BERIERME - < FHFTE A B LR @ g AT g2 A
HREETR - Bt - —Ege REFIREERENZESFTE
R ERR R g A E b R B T FE o
AT REEERKRIEE S EN—AE -
1= KRR - AREBETFEEEMEEBRAIRNEINEE (BT
BEIRFE) o E—EREBRA - R EEMMEERE -
2= REFERR — AREBEFGEERGIEBEIARIESNEE

(BETEERE) - E—BRERMEA  BHeFEEERENEER
# o
3=FERK - TREBBPEEHRERSIBRAAISNEE (B
TEEARTE) - E—BRRERBA  BHREEREMNEBED -
4=FEEFEAKR - TREBETEEPIREBIRILINE
EoA—BRERERN  BHesTSREENEBERE -
5=mAEk - ERERETEEAREBRIRBINEE - £—K
RIEER - EHReASRENEBRD -

® FEBASEIREEZE 2024 F9 A 30 BMEURE -

[EL% 4 E i HSBC Group Management Services Limited 124 -

FHRBRBERSE  —REEFERRD K - EIRAERENR

MAEEL EMBA - R R AMBEEETEHRIEERB RS -

FiFREARBABERTERRARERR « (R EIRE il

[RR AR EE L AR E R -

EBLBELEITAMR AR - HSBC Group Management Services

Limited RAEMELSEX EH TS5t LM ATEERERIERIRE EZ

IEE G EaEEEES =0

¥ AR RESB N B TR  BERBELEEZEATHER -

AL DEESRITAERAR T
Issued by The Hongkong and Shanghai Banking Corporation Limited

Remarks

Cumulative performance is calculated based on the unit price of the
last valuation day at the end of the quarter.

Period returns are calculated based on the unit price of the last
valuation day of each year.

Cumulative performance and period return are calculated in the fund
currency on the basis of NAV-to-NAV (net asset value).

* The risk rating is defined using a 5-point risk scale with risk rating
“1" representing the lowest risk and risk rating “5” representing
the highest risk. The risk rating is derived based on a combination
of quantitative and qualitative risk factors including price volatility,
asset allocation and liquidity. It is only reflecting the risk level of the
Designated Fund's investment return. Please note that risk rating has
not been provided for the HSBC Guaranteed Fund. This is because
the actual return to an individual investor is dependent on the actual
investment return of the underlying assets of the Fund, and whether
the guarantee conditions as prescribed in the Trust Deed of the
scheme, is fulfilled, which is based on the individual investor's own
circumstance. As such, the actual risk to which an individual investor
is exposed can be very different for different individuals. Therefore, it
is not possible to provide a risk rating that reflects the actual risk of
this Fund to an individual investor.

The following provides a general description of the risk rating
categorisation.

1 = Low Risk — Minimal chance of losing a significant portion of
your capital over the term of the investment (although this is not
guaranteed). Expected to demonstrate minimal price fluctuations over
short periods of time.

2 = Low to Medium Risk — Low chance of losing a significant portion
of your capital over the term of the investment (although this is not
guaranteed). Expected to demonstrate moderately low level of price
fluctuations over short periods of time.

3 = Medium Risk — Moderate chance of losing a significant portion
of your capital over the term of the investment (although this is
not guaranteed). Expected to demonstrate moderate level of price
fluctuations over short periods of time.

4 = Medium to High Risk — Moderately high chance of losing a
significant portion of your capital over the term of the investment.
Expected to demonstrate moderately high level of price fluctuations
over short periods of time.

5 = High Risk — High chance of losing a significant portion of your
capital over the term of the investment. Expected to demonstrate high
level of price fluctuations over short periods of time.

® The above risk ratings are based on data up to 30 September 2024.
The risk ratings are provided by HSBC Group Management Services
Limited.

The above risk ratings are provided for reference only, normally reviewed
at least annually and may be subject to change from time to time without
any notice. The risk ratings or any changes will be made available in the
Investment Performance Report. The risk ratings information provided
above should not be regarded as investment advice. You should not
solely rely on the above risk ratings when making any investment
choices.

The Hongkong and Shanghai Banking Corporation Limited, HSBC Group
Management Services Limited and any member of the HSBC Group are
not responsible for any loss occasioned as a result of relying on such
information as investment advice.

If you are in doubt about the meaning or effect of the contents of the
above information, you should seek independent professional advice.
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