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This Supplement should be read in conjunction with the “ Principal Brochure”
dated January 2017. If you are unsure about the meaning of, or potential effect
to you due to the contents of this document, you should seek independent
professional advice. All capitalised terms in this Supplement shall have the same
meaning as in the Principal Brochure, unless otherwise specifies.

The following changes should apply with effect from 30 June 2017.
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The following paragraph is added at the end of the section of “ INVESTMENT
RISK AND RISK FACTORS”.

“(q) BERARER Inflation risk
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Please bear in mind, due to potential inflation, the cost of living may be higher in
the future than it is today and the purchasing power of your benefit entitlement
in this retirement scheme may also reduce as time passes.”
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