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Important notes h

e The HSBC Mandatory Provident Fund — SuperTrust Plus and ValueChoice are mandatory provident fund schemes.

* You should consider your own risk tolerance level and financial circumstances before making any investment choices.
When, in your selection of funds, you are in doubt as to whether a certain fund is suitable for you (including whether
it is consistent with your investment objectives), you should seek financial and/or professional advice and choose
the fund(s) most suitable for you taking into account your circumstances.

¢ You should consider your own risk tolerance level and financial circumstances before investing in the MPF Default
Investment Strategy. You should note that the DIS constituent funds, namely, the Core Accumulation Fund and the
Age 65 Plus Fund, may not be suitable for you, and there may be a risk mismatch between the DIS constituent
funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek
financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your circumstances.

* You should note that the implementation of the DIS may have an impact on your MPF investments and benefits.
We recommend that you consult with the Trustee if you have doubts on how you are being affected.

e The Guaranteed Fund under HSBC Mandatory Provident Fund — SuperTrust Plus invests solely in an approved pooled
investment fund in the form of an insurance policy provided by HSBC Life (International) Limited. The guarantee is
also given by HSBC Life (International) Limited. Your investments in the Guaranteed Fund, if any, are therefore subject
to the credit risks of HSBC Life (International) Limited. Please refer to the ‘Warning’ section under ‘Guaranteed Fund’
in Part Il - Fund Structure of the ‘Principal Brochure' of HSBC Mandatory Provident Fund — SuperTrust Plus for details
of the credit risk.

¢ The guarantee in the Guaranteed Fund only applies under certain conditions. Please refer to the ‘Guarantee features’
section under ‘Guaranteed Fund'’ in Part Il - Fund Structure of the ‘Principal Brochure' of HSBC Mandatory Provident
Fund - SuperTrust Plus for full details of the guarantee features and Guarantee Conditions, including the guarantee
features in the context of payment of benefits in instalments.

¢ MPF Benefits and AVC Benefits payable on a member's 65th birthday or early retirement on or after his/her reaching
age 60 can be paid in one lump sum or in instalments, at the member’s election (in such form and on such terms
as the Trustee may, to the extent not prohibited by the ‘MPF Ordinance’ or General Regulation, prescribe). Please
refer to the 'Payment of MPF Benefits and AVC Benefits' section under 'Payment of benefits" in Part | - Product
Information of the relevant Principal Brochure' for full details.

® You should not invest based on this document alone and should read the relevant ‘Principal Brochure'.

¢ Investment involves risks. Past performance is not indicative of future performance. The value of financial instruments,
in particular stocks and shares, and any income from such financial instruments, may go down as well as up. For
further details including the product features and risks involved, please refer to the relevant ‘Principal Brochure'.

J

EELE]
==

B

HSBC X» ¢




* ERMERED RS ER -

1

EE
AXERESASRR(BF)BRAB((AREDERBETERE XHE
IEEE o AXAHEHBFABE - MABAERMEMALIRSE - AXHTES
R B MBS — PR E X REERMBS

AESHMERIEHRELYRKEEER(FHS)BER A - HSBC Provident
Fund Trustee (Hong Kong) Limited + HSBC Group Management Services
Limited R1IEAREER AR AR EFBNRRRE RER - MEBHIRERE
N o ARAWED REFZLRERRE REHR -
ANHFFEHE R &R BT AEAAERELRZ - IFREER - BWES
B ERER o AXHWIFRTEERBENHERZRENEE KRBT
REEM - ANABRHEXRNER - I FERMBASITERA

ELEERTRAAL XBETAE EERESTRAHREROIAESRE

TAFR  WATHKESAHEENZSEMTA -

TELEEHET AR A AR B A Al e Ef A R E 5 (RAE R T
B)SMERTIEHE  YAIAEFEATH ﬁ%ﬁiﬁ%iﬁ%@&ﬁ EaR il

imﬁli RE IR BZELAMARNTHERRITRERTRE LB H

AR ©

Notes

This document has been distributed by HSBC Life (International) Limited (‘the Company’) in the conduct
of its Hong Kong regulated business. It is not intended for anyone other than the recipient and should not
be distributed by the recipient to any other persons. It may not be reproduced or further distributed, in
whole or part, for any purpose.

This fund fact sheet includes research reports and data prepared by HSBC Global Asset Management
(Hong Kong) Limited, HSBC Provident Fund Trustee (Hong Kong) Limited, HSBC Group Management
Services Limited and Hang Seng Investment Management Limited as indicated in each of the relevant
reports. The Company has not been involved in the preparation of such research reports and data.

The information contained within this document has not been reviewed in the light of your personal
financial circumstances. If you require investment advice you should contact your professional advisers.
This document is not and should not be construed as an offer to sell or solicitation of an offer to purchase
or subscribe for any investment. Expressions of opinion herein are subject to change without notice.

Companies within the HSBC Group and/or their officers, directors and employees may have positions in
any financial instruments mentioned in this document and may from time to time add to or dispose of any
such financial instruments.

Companies within the HSBC Group may act as market maker of or have assumed an underwriting
commitment in the securities (or related financial instruments) of any companies discussed in this
document, may sell them or buy them from customers on a principal basis and may also perform or seek
to perform investment banking or underwriting services for or relating to those companies.
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Name of constituent fund
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The latest risk rating®"

BESRTES® MPF Conservative Fund® 1
RBES Guaranteed Fund 1
RIKESFES Global Bond Fund 1
65 iEE R Age 65 Plus Fund 1
FIEED Stable Fund 2
BOREES Core Accumulation Fund 3
AT & R . HEES Balanced Fund 3
HSBC Mandatory Provident MERS T — .
Fund - SuperTrust Plus =
EffES Hang Seng Index Tracking Fund 4
EEREES North American Equity Fund 4
BUNRRES European Equity Fund 4
DAREES Asia Pacific Equity Fund 4
REREES Hong Kong and Chinese Equity Fund 4
FEREES Chinese Equity Fund 5
BESRTES® MPF Conservative Fund® 1
RIKEFES Global Bond Fund 1
65 iEE R Age 65 Plus Fund 1
BOREESR Core Accumulation Fund 3
BEAHEES ValueChoice Balanced Fund 3
RIKRERES Global Equity Fund 4
HREERERS ValueChoice US Equity Fund 4
BEBUNBRZEES ValueChoice European Equity Fund 4
BETARERES ValueChoice Asia Pacific Equity Fund 4
BiEES Hang Seng Index Tracking Fund 4
BEHBRIESRES Hang Seng H-Share Index Tracking Fund 5
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The risk rating is defined using a 5-point risk scale with risk rating “1" representing the lowest risk and risk rating
“5"representing the highest risk. The risk rating is derived based on a combination of quantitative and qualitative
risk factors including price volatility, asset allocation and liquidity. The risk ratings for the Age 65 Plus Fund and
the Core Accumulation Fund are derived based on the available historical data of the underlying indices of the
industry recognised reference portfolio of the Age 65 Plus Fund and the Core Accumulation Fund respectively
while the same risking rating mechanism as all other constituent funds has been applied.

The following provides a general description of the risk rating categorisation.

1 = Low Risk — Minimal chance of losing a significant portion of your capital over the term of the investment
(although this is not guaranteed). Expected to demonstrate minimal price fluctuations over short periods of time.
2 = Low to Medium Risk — Low chance of losing a significant portion of your capital over the term of the
investment (although this is not guaranteed). Expected to demonstrate moderately low level of price fluctuations
over short periods of time.

3 = Medium Risk - Moderate chance of losing a significant portion of your capital over the term of the
investment (although this is not guaranteed). Expected to demonstrate moderate level of price fluctuations over
short periods of time.

4 = Medium to High Risk — Moderately high chance of losing a significant portion of your capital over the term of
the investment. Expected to demonstrate moderately high level of price fluctuations over short periods of time.

5 = High Risk — High chance of losing a significant portion of your capital over the term of the investment.
Expected to demonstrate high level of price fluctuations over short periods of time.

T The above risk ratings are based on data up to 10 December 2016.
The risk ratings are provided by HSBC Group Management Services Limited.

The above risk ratings are provided for reference only, normally reviewed at least annually and may be subject to
change from time to time without any notice. The risk ratings or any changes will be made available in the Fund
Fact Sheet and, where available, Monthly Fund Performance Summary. The risk ratings information provided above
should not be regarded as investment advice. You should not rely on the above risk ratings when making any
investment choices for your MPF account(s).
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PR ASEE -

B8 LEESHFITARAR  ELYAFRR(EER)BRAHA - HSBC Group Management
Services Limited J fEfal 2 62 Epk B #ET & b il sl & R sAG 1 IR & sk T 51 B
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The Hongkong and Shanghai Banking Corporation Limited, HSBC Life (International) Limited, HSBC Group
Management Services Limited and any member of the HSBC Group are not responsible for any loss occasioned as a
result of relying on such information as investment advice.

If you are in doubt about the meaning or effect of the contents of the above information, you should seek
independent professional advice.
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658 & E & ¢ Age 65 Plus Fund®

BBIRRD AT AIRE - B ENRAKHEREFIRN
HE « BEfIAT - BBIEHRE - 66 ESNAL
20% W& EFEMIE NI R B A E(RREE) -
W KA E R E N RIER R A E (MR E S R E BT
SIE) - ERReEENEENMAERARREREST
SRIERED M 15% 2 25% 2 EFE) ©

To provide stable growth for the retirement savings to
members by investing in a globally diversified manner. As
prescribed by the legislation, the Age 65 Plus Fund, through
its underlying investments, will hold 20% of its assets in
higher risk assets (such as global equities), with the
remainder investing in lower risk assets (such as global
bonds and money market instruments). The asset allocation
to higher risk assets may vary between 15% and 25% due
to differing price movements of various equity and bond
markets.

Lowrisk 1" I

W & S Portfolio allocation
70.1% IREKEZ World Bonds

11.3% Z=BE#% 3 American Equities
09%  FiEARZE Hong Kong &
Chinese Equities
2.8%  BZAIRE Japanese Equities
43%  BUMARE European Equities
13% TABRE (B%/HE/BERIN)
Asia Pacific Equities
(ex HK/China/Japan)
0.4%  HAMARE Other Equities
5.9% 773X Deposits
29% B REM Cash & Others

ERMBERA - LLEAIRETEFR 100 ©

Percentage may not total 100 due to rounding.

HSBC Mandatory Provident Fund — SuperTrust Plus

33 Commentary

CENBERA RHARRM  2RFHLETHIFREER - BBER
; FEROE - TERRTEBRENRNOIR - BEFRE - ERZHHRTE
B dGR B E R RUE i - AXEMBRSAME  ERESLRAELNEIERH
#oAUERT  BERBENERGEREER -
EENFNE EETHBTESR XBFBABREERBYERAS
B o ERTFH KRB S E R FER o
RS R (ERIERREDERN S - ANZERESBISH & HRREARKE
BABAMEERR E2NE-FHRABSHMPF DIS 2205 EEREBIE
| ERABAE - HPRFNERRIRGES RS RERE  EREANEER
BIEA o RERRMBRAR - TERMRNEMARGEER
EREELR  S@en R EXRRATERTALILGEE

BRI ER YR - RBTRYUEENENELRE - BRYEFRRS
i BEDBERTFYRT - ERBELTMREESRATOELT  ILER
BEERERALBETNIARE - AMRARAARRREOEERRENAFER
EFIRE  AUERBARFERRE -
The economic and policy background remains a constructive one for financial markets.
Growth is positive almost everywhere in the world and yet inflation has been surprising
on the low side in recent months with no sign of wages growth picking up significantly.
Towards the end of the quarter central banks around the world have begun to talk
about reducing monetary stimulus and the US did raise rates in June, but the pace of
tightening is likely to remain very gradual. This background has seen both bonds and

e

equities delivering positive returns over the quarter.

&S H Fund details #R#8 A+ AR Top 10 portfolio holdings (% T Fud divored 3 ot et ovor e qurr, iy e b 1 ong

ifﬁ1gz Unit price § HK$11.30 87T 3 Securities BEEE Holdings (%) ;%r;jgucicglgrhg\éggt 13{1‘1/;6[ US treasury yield declining, global government bonds
3 HEA Launch date 08/10/2009 o From Default Investment Strategy (DIS) implementation perspective, we have

H4EEE Fund size (000,000) HK$892.52 7T US Treasury Notes 1.375% 15/12/2019 2.2 benefited from the fact of fund conversion and a much larger asset size when DIS

gfﬁ it v R us Treasury N/B 1.756% 15/05/2023 2.2 commenced, the Fund slightly outperformed the MPF DIS Reference Portfolio in the
&AM Fund descriptor second quarter with asset allocation being positive and stock selection being negative.
BARERS(BR) — Ep?(HﬁETnﬁi{JQ % us Treasury N/B 1.375% 31/12/2018 2.0 Our underweight position in global government bonds and less cash exposure in the

3 N A 9 eginning of the quarter contributed to the positive asset allocation effect. Stocl
;\;.D dA FR d[Gl Tl M X ° 0. d 259 us Treasury N/B 0.875% 15/07/2018 20 ls)ele.miu.n in ;\o?aal equities was Enfa\irabl(: maml\‘/ .driven by t)lle selectio;f\'n ﬁngnciak\
ixed Assats Fund [Globall - Maximum equity around 26% US Treasury N/B 1.625% 30/06/2020 18 names.

RBR1ZEC Risk indicator (%)$ 3.30 US Treasury N/B 3.125% 15/02/2042 16 The continued positive returns from both bond and stock markets inevitably make
01/07/14 - 30/06/15 3.29 Y : B investors question whether markets are likely to have a meaningful setback. Although
0107115 - 30/06/16 3'69 US Treasury N/B 1.25% 30/04/2019 1.5 iquity mgrk‘ets ha\;e seen strong gains m‘“recent \{fars anlii appear elxpe;\swfe pz

- . istoric absolute valuation measures, we still see a historically average levels of ris|
us Treasury N/B 1.50% 31/01/2022 1.5 premium versus bonds and cash. With liquidity abundant and the economic background
goij/(ﬁﬁ” 6 ;30/06/1 7 3.15 US Treasury N/B 1.75% 15/05/2022 1.4 {/?/vo%rab\e (QI; t';/pJe of risk premwukm :jnay be shufficwer)t(}o keephequiwtv mirkets',]positfw\f/e.
SBIZ L= * Fund expense ratio* (%) 1.48% 'e have added Japanese stocks during the period, on the view that they offer
France (Govt of) 2.25% 25/10/2022 1.3 significantly better value than domestic Japanese bonds or cash.

* #HE 20164 6 A30 BB RFEHES BTk R I AR RMIATERAAROTZE : (@) M2016F10 A1 HRECERBEAEFEEFEN1.45% NAZSFEEFERN0.75% : X (b)H2017F4 51 HE -
IHESKRERRERKEMES  AREESERETaRNEFEEFEN075% RAKBHENRS 2FR T ZREGFEEMBN0.2% » Eit - tESH LR TRERB IR D E S HFEK
IR o 1 (a) K2 (0) WO 2 215 R BR A E = 201766 A0 R M EEME ST LR Mttt R #§ 72017412 A 2% ° The Fund expense ratio for the financial period ended 30 June 2016 is no longer
representing the on-going costs of this constituent fund as this has not reflected the impact of (a) Management fees has been reduced from 1.45% p.a. to 0.75% p.a. of net asset value (NAV) of the fund
starting from 1 October 2016 onwards; (b) Effective from 1 April 2017, this constituent fund, as one of the DIS underlying funds, is subject to a management fee cap of 0.75% p.a. of the NAV of the fund
and a recurrent out-of-pocket expenses cap of 0.2% p.a. of the NAV of the fund. The impact of point (a) and (b) will be reflected in the fund expense ratio for the financial period ending 30 June 2017 and
would only be available by December 2017.

E & FHFH® Fund performance information® (%)

FE{LE 3K Annualised return JEFER Calendar year return FMWE R Cumulative return

15 5 & 10 & RIAIES FHES | =f@A 15 5 & 10 £ BIZES
1yr 5yrs 10 yrs Since launch 2z 20 200t 20> AIE YTD 3 mths 1yr 5yrs 10 yrs Since launch
1.53 211 | FEANA 1.59 3.69 1.15 4.27 -1.91 2.23 263 | 125 | 153 | 1100 | FEANA 13.00

[E1%§2 Dolla turn® (%) EHESHA F—ERRER R RAOEEXEE - For illustrative purpose only, it may not represent the actual returns for individual members.

£R({tE %K Annualised return /B E R Calendar year return 2B Cumulati
16 5% 10 & RIES =M@A 1% 5 &F 10 RIES
1yr 5yrs 10 yrs ‘ Since launch 2012 2008 2008 200 ANE 3 mths ‘ 1yr ‘ 5yrs 10 yrs ‘ Since launch
1.39 0.90 TEA NA ‘ 0.91 1.69 0.26 1.56 -1.99 -0.16 0.63 ‘ 1.39 ‘ 4.58 TEA NA ‘ 7.20

TRET  BEESR2017F4A1ABEEFRR ARSI BEZE &R B ° The following table shows the fund performance since its launch as a constituent fund of DIS on 1 April 2017.

£R{tE %K Annualised return B [E#R Calendar year return R E R Cumulative return
Tﬁ?&?ﬁﬁfﬂﬁ ﬁ%ﬁi’iﬁflﬂ%
1% 5§ 10 RIZES 01/04/17 - =M@A 14 5 10 § RAIES
1yr 5yrs 10 yrs Since DIS AU 2005 2008 2005 2005 30/06/17 3 mths 1yr 5yrs 10 yrs Since DIS
Launched Launched
rES
This Fund
e | BERIREN2017F4R1BEREZESRE  BRERBTERREN S E 268 EER ° The fund performance since DIS commenced on 1 April 2017 would be shown six months
2E847 after its launch as a constituent fund of DIS.
Reference
Portfolio”

TRET > 8#8F2017F3A31AZEL R (MERZBABREFRRABSELZAT) - The following table shows the fund performance as of 31 March 2017 (ie before rename
and conversion to become a DIS constituent fund).

FR#E FE 8 E All information as at 31/03/2017

F#{LE 3R Annualised return JEFEI$R Calendar year return KM E R Cumulative return

BRI BZE BRMYBZE
woosE w22 | o3| o | o | goe | OMOUTE | SEA L 1E | se | owow ZRCLLTS
to 3;°lflll7z-1rch to 3210I\11I7arch
13 | 181  TEANA 148 369 | 115 427 191 | 223 136 136 | 136 941  TEANA 1160

2 iR ESRBER  FHRALRER - BEBIFR RELBENTREERREEE S HHELIRKIREETE(FH)ER AR - BLAERE  ESMAXERESEEER HSBC Provident Fund
Trustee (Hong Kong) Limited #2¢ o Efth & ) FrE 2 A BRER (BIRR) BIR A BIHRE ©

Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)
Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.

Note:

S RITERRERR I([ERREDME - BERKIRER2017F4A 108G ELABREBVEAANTHOREECHTEETEECTRNATE  EXNHRERIEREEREHIZMAK © For Default Investment
Strategy (‘DIS’) purposes, the Age 65 Plus Fund under HSBC Mandatory Provident Fund — SuperTrust Plus has been renamed and converted by changing its investment objective and asset allocation from
Flexi-Managed Fund when DIS commenced on 1 April 2017.
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S Ty
BRE W investmont objectives W & S Portfolio allocation - "' EOmINEIM

FBRED M NRE BKBRMHEANIEE - BADIR oA REE A RDARRN - 2REMETHS FRLR - SBER

o ; : e 31.19% RIS World Bonds EAMETERE - TAARNRRRIENG L - EEFAR - EH AHORGTD
iE BRI A A RIERE KA 60% KA EF 339% MR American Equiics MibsRARER ISR AXBNERSANE - DRESRRTENBFER
ERRENEERRAE(IRRBE) - YELBREE o L et R T L
R N 0 > m T (o 15 i = = A 0% BUNBCR A - . BT H BT CEEENREE by
BRERBRERREE(NRKEFREBMIHBEIA) - & 65% EAES Japanese Equities B ERERAAARS TS BB AECANESE o "

BESEENEEDHAERAREREFTENERE

9 = (E% HE . BIEROARE (REREE ) ERN S - BARMNEEN LS EATEEROER
ST 7 55% 2 65% = FIZ8) © 4.0% AR (BE/HE/ AER) > 7

BEBARANEERE  ZENE_FOXRNENMPF DIS 2504 - AERER

Asia Pacific Equities s S RIERBRE S & o
To provide capital growth to members by investing in a (ex HK/China/Japan) ﬁgwéﬁaggﬁaﬁgm%@%mgag%éygfggﬂ%;@m feEEmn
globally diversified manner. As prescribed by the legislation, 2.8% HiElRE Hong Kong & BARRETSYBETRIOG  ET8AM SR EEERMSLSHETEeNA
the Core Accumulation Fund, through its underlying Chinese Equities %I%g@{@%g%?%ﬁﬁﬂﬁﬁ g%g%g%g?ﬁniﬂgfﬁﬁﬁﬁgﬁ
investments, will hold 60% of its net assets in higher risk 13%  HAMRE Other Equities = - AR JRKE - A EEASATIERT - I
assets (such as global equities), with the remainder 5.4% 733k Deposits Eg‘i;}f%ﬁf?ﬁ%@?@ﬁ AR REARER AR

~

investing in lower risk assets (such as global bonds and

A ? > 21% & REM Cash & Others The economic and policy background remains a constructive one for financial markets.
money market instruments). The asset allocation to higher Growth is positive almost everywhere in the world and yet inflation has been surprising
risk assets may vary between 55% and 65% due to differing ERMBAA - LEEARETER 100 © on the low side in recent months with no sign of wages growth picking up significantly.
price movements of various equity and bond markets. Percentage may not total 100 due to rounding. Towards the end of the quarter central banks around the world have begun to talk

about reducing monetary stimulus and the US did raise rates in June, but the pace of
tightening is likely to remain very gradual. This background has seen both bonds and

equities delivering positive returns over the quarter.
EHRF Fund details H R &R+ XRE Top 10 portiolio holdings (%) IheFu dlired o postive e over he sty diven by e stong
u u uities with suj u i
EB{B# Unit price HK$16.91 7T % Securities f=Y=5-1 Holdings (%) ﬁoor:jgeg!orlleatzr\r:\/ith US treasury yields declining, global government bonds produced a
32 B Launch date® 01/12/2000 Apple Inc 1.1 From Default Investment Strategy (DIS) implementation perspective, although we have
iiifjiwd Z'Z; ('000,000) HK$6,031.20 77T US Treasury Notes 1.376% 15/12/2019 1.0 | commencad. i Fand nderperame e MV DIS Refrence Pt o s6cond
REZER A Fun escriptor o, quarter with asset allocation being positive and stock selection being negative. Our
BABERSBR) — BANREIRE465% US Treasury N/B 1.75% 15/05/2023 1.0 underweight position in global government bonds and less cash exposure in the
e LR = FPLER ° US Treasury N/B 1.375% 31/12/2018 09 beginning of the quarter contributed to the positive asset allocation effect. Stock
i - i i 9 selection in global equities was unfavorable mainly driven by the selection in financial
Mlxe:j Aéseté FL.Jnd [Gloobali Maximum equity around 65A: US Treasury N/B 0.875% 15/07/2018 0.9 seect g q y Yy
[EBRAREE Risk indicator (%) 718 us Treasury N/B 1.625% 30/06/2020 08 The continued positive returns from both bond and stock markets inevitably make
_ investors question whether markets are likely to have a meaningful setback. Althoug
01/07/14 - 30/06/15 6.30 i ion wheth: k likely to h, ingful setback. Although
01/07/15 - 30/06/16 9.65 Amazon.Com 0.7 equity markets have seen strong gains in recent years and appear expensive on
- . 0 historic absolute valuation measures, we still see a historically average levels of risk
01/07/16 - 30/06/17 5.04 us Treasury N/B 3.125% 15/02/2042 0.7 premium versus bonds and cash. With liquidity abundant and the economic background
HEemET = ' Microsoft Corp 0.7 favourable this type of risk premium may be sufficient to keep equity markets positive.
salF #* Fund expense ratio* (%) 1.65% We have added Japanese stocks during the period, on the view that they offer
o US Treasury N/B 1.256% 30/04/2019 0.7 significantly better value than domestic Japanese bonds or cash.

* #HE 20164 6 A30 B EIRFEHES BT R IR RMIATERAAROTZE (@) M2016F10 A1 HRECERBEAEFEEFEN1.66% NAZSFEEFERN0.75% : X (b)H2017F4 51 HE -
IHESKRERRERKEMES  AREESERETaRNEFEEFEN075% RAKBHENRS 2FR T ZREGFEEMBN0.2% » Eit - tESH LR TRERB IR D E S HFEK
IR o 1 (a) K2 (0) WO 2 215 R BR A E = 201766 A0 R M EEME ST LR Mttt R #§ 72017412 A 2% ° The Fund expense ratio for the financial period ended 30 June 2016 is no longer
representing the on-going costs of this constituent fund as this has not reflected the impact of (a) Management fees has been reduced from 1.65% p.a. to 0.75% p.a. of net asset value (NAV) of the fund
starting from 1 October 2016 onwards; (b) Effective from 1 April 2017, this constituent fund, as one of the DIS underlying funds, is subject to a management fee cap of 0.75% p.a. of the NAV of the fund
and a recurrent out-of-pocket expenses cap of 0.2% p.a. of the NAV of the fund. The impact of point (a) and (b) will be reflected in the fund expense ratio for the financial period ending 30 June 2017 and
would only be available by December 2017.

E & FHFH® Fund performance information® (%)

FE{LE 3K Annualised return JEFER Calendar year return FMWE R Cumulative return
15 5 & 10 & RIAIES FHES | =f@A 15 5 & 10 £ RYIZES
1yr 5yrs 10 yrs ‘ Since launch 2z 20 200t 20> AIE YTD 3 mths ‘ 1yr ‘ 5yrs 10 yrs Since launch
7.57 3.66 179 3.22 9.16 5.75 -0.06 -3.25 2.20 689 | 273 | 757 | 1967 | 19.42 69.10

[E138° Dolla turn® (%) EHESHA

£ (L E R Annualised return
15 5 10 & RAIZES =f@A 1% 5 10 & RIZES
1yr 5yrs 10 yrs ‘ Since launch 2012 2008 2008 200 ANE 3 mths 1yr 5yrs 10 yrs Since launch
4.07 1.44 143 1.80 4.79 3.91 -0.92 -3.36 0.48 1.61 407 | 744 1530 34.13

TRET  BEESRN2017F4A1ABEEFRRABSBEZE &R B ° The following table shows the fund performance since its launch as a constituent fund of DIS on 1 April 2017.

£R{tE %K Annualised return B [E#R Calendar year return R E R Cumulative return
ﬁ%&?ﬁﬁf% ﬁ%ﬁi’iﬁflﬂ%
15 5 10 & BAIZES 01/04/17 - =M@A 15 5 F 10 & RIZES
1yr 5yrs 10 yrs Since DIS AU 2005 2008 2005 2008 30/06/17 3 mths 1yr 5yrs 10 yrs Since DIS
Launched Launched
rES
This Fund

o BERRENR20177F4A1BBREZESRE  BRERABRRER S ES6{EB %R ° The fund performance since DIS commenced on 1 April 2017 would be shown six months
2E@E7 after its launch as a constituent fund of DIS.

Reference
Portfolio”

TRET  8#F2017F3A31AZELFZR (MERZBABREFRRABSELZAT) - The following table shows the fund performance as of 31 March 2017 (ie before rename
and conversion to become a DIS constituent fund).

FR#E FEEE All information as at 31/03/2017

F#{LE 3R Annualised return JEFEI$R Calendar year return KM E R Cumulative return

BRI BZE BRMYBZE
o osE w22 | aot3 | o | o | o | MOVt SEA L 1E | se | oaow ORI
to 3;°lflll7arch to 3210I\11I7arch
524 241 188 310 916 575  -006 325 220 405 405 524 1266 2050 6460

2 W EEXRBER - FHRAERE - BRIZL  REAENTAEERREGAESHHESRRREETE(FE)ERARIEM - BLER  E2RAXLERESEEER HSBC Provident Fund
Trustee (Hong Kong) Limited $2 o Efth &k E1E L A B{RER (BIRR) BIR A BIHRHE ©

Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)
Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.

s BITERIRERR |([TERRE DS - BFERKRENR2017F4 A1 B EiE - ELBRESTEF S THOROREESHTIRERESTUNERE  ERERERIEREERETEIAMMA  For Default Investment
Strategy ('DIS’) purposes, the Core Accumulaton Fund under HSBC Mandatory Provident Fund — SuperTrust Plus has been renamed and converted by changing its investment objective and asset allocation
from Stable Growth Fund when DIS commenced on 1 April 2017.
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i’ & * Balanced Fund

#%2 % B8 Investment objectives

BRRKESNREUARBERSHEZREHEE
UEB P E2KFHEAREE  BRIERERETS
IKF o

To achieve medium-high capital growth with medium
volatility through a portfolio of global bonds and equities
with a heavier weighting in equities.

W & S Portfolio allocation

14.1% B American Equities
24.4%

L 10.1%
13.8%

R Hong Kong &
9.1%
173X Deposits

Chinese Equities
6.8%
26% & REM Cash & Others

ERIIE A A - HLEAJAET S 100  Percentage may not total 100 due to rounding.

H A% 32 Japanese Equities
B MA% 3 European Equities

TABE(EE,/HE/BEARI)
Asia Pacific Equities
(ex HK/China/Japan)

IREREZ World Bonds

E&F¥ Fund details

E{ufE#HE Unit price HK$18.26 7T
A3 BHA Launch date 01/12/2000

E$£EE{E Fund size ('000,000)
ELWAHIM Fund descriptor
BEBEESURR) — BARFEIRELNE%
Mixed Assets Fund [Global] — Maximum equity around 85%

HK$19,907.16 7T

EAZEE Risk indicator (%) 9.53"
01/07/14 - 30/06/15 8.07
01/07/15 - 30/06/16 12.98
01/07/16 - 30/06/17 5.75

HEBZ L= * Fund expense ratio* (%) 1.71

2 EHEATXKEE Top 10 portfolio holdings (%)
% Securities %6 & Holdings (%)

[&&TIZA% Tencent Holdings 27
JEL A% HSBC Holdings Ple 19
RIBRBEM AIA Group Ltd 1.6
R E32:% $R1T China Construction Bank H SHS 11
*EI#% %) China Mobile Ltd 1.1
US Treasury N/B 0.625% 31/07/2017 0.8
FITFIEEE S CK Hutchison Holdings Ltd 08
AETERE R Taiwan Semiconductor Manufacturing Co 0.7
Bundesrepub Deutschland 3.50% 04/07/2019 0.7
US Treasury N/B 0.625% 31/08/2017 0.7

& & £HFHC Fund performance informati
£ £{tE 3R Annualised return

£ [E 4R Calendar year return

HSBC Mandatory Provident Fund — SuperTrust Plus

34 Commentary

HORMISM =  EARBRESDARRL - 2RFMATHIEALE A
BRI AMETERIE - TERETERBIEODE « BT AR

K B \ Sl
A RITE R RER B RIAEE - EXRBEMBERSAME  BEESK
REREMEISEE - ERERT  BHFERERFNHYERIEER -
EeRFABRGHARE  TENZRENFFRATH - ERINELRD LR
FIEANBRT  EEREZSMERARY - FRULLBITERMIE - BUNR
EHERESERRYOIR - ENEREBFELE TRARSEEERIET
F REBEAEL BRI o
EHRBETSIRARRERSR - BALE 2R EE]
BIRAMT o EARDIEFRDER - RBEBH G
HitFEREME  AREEDEEL THKTY - ERHESTRREEERE
FOERT - WERREERERUERBRHNERRRE - RIIRLAARRER
HOBERRENBARNESLERE - A ERBRIEFERRE -
The economic and policy background remains a constructive one for financial
markets. Growth is positive almost everywhere in the world and yet inflation
has been surprising on the low side in recent months with no sign of wages
growth picking up significantly. Towards the end of the quarter central banks
around the world have begun to talk about reducing monetary stimulus and the
US did raise rates in June, but the pace of tightening is likely to remain very
gradual. This background has seen both bonds and equities delivering positive
returns over the quarter.
The Fund ended the quarter in the positive territory driven mainly by the
favourable performance of equities. Hong Kong equities performed favourably
well amid strong liquidity conditions and earnings upgrade. European equities
continued to deliver strong return for the Fund supported by the strengthened
Euro against the Hong Kong dollar. With US treasury yields declining and
the appreciation of major currencies against the Hong Kong dollar, global
government bonds produced a modest return.
The continued positive returns from both bond and stock markets inevitably
make investors question whether markets are likely to have a meaningful
setback. Although equity markets have seen strong gains in recent years
and appear expensive on historic absolute valuation measures, we still see a
historically average levels of risk premium versus bonds and cash. With liquidity
abundant and the economic background favourable this type of risk premium
may be sufficient to keep equity markets positive. We have added Japanese
stocks during the period, on the view that they offer significantly better value
than domestic Japanese bonds or cash.

BTSRTRETE
FANSE - (B

£ E % Cumulative return

14 10 & RIAZES FHNES | =fEA 15 5 10 & RAIZES
1yr 5 yrs 10 yrs ‘ Since launch 2002 2008 2008 2008 ANE YTD 3 mths 1yr 5 yrs 10 yrs Since launch
16.79 5.93 209 | 3.70 11.82 957 0.12 -3.11 2.58 12.02 | 512 | 1579 | 3338 = 2305 | 82.60

Y& %48 Dollar cost averaging return® (%) E#26IHE

£ R{tE 3K Annualised return

JE&£ @R Calendar year return

s ER—ERREH R REEEXEE - For illustrative purpose only, it may not represent the actual returns for individual members.

15 5% 10 & RIES =@A 1% 5 F 10 &
1yr 5 yrs 10 yrs ‘ Since launch A A A A AN 3 mths 1yr 5yrs 10 yrs Since launch
8.74 2.69 222 | 2.41 6.28 5.71 -0.44 -4.08 2.13 312 | 874 | 1418 2460 | 48.24
i AT EERBEM . FHRAEER  ARIEL RAEBSNTAEERREEEHHREYRIKREEE(FE)ERQAIRHE - EAUER  EEMXHERESLEEMEH HSBC Provident Fund
Trustee (Hong Kong) Limited 124t  E {th & 4} i E & A SRR (BB ) B IR R AR ©
Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)

Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.

IBRES * Growth Fund

PEERAER !
Medium to high risk 4

EERRS TR

#% % B8 Investment objectives

BRBREREWREERMNMIG 2IREHEE - LUERA]
EHERERAENEENREDR  MKERIEETS
=K o

To achieve investment returns that maximise long-term
capital growth potential with medium-high volatility through
a portfolio of global equities with an emphasis on Asian
markets.

E&#®¥H Fund details

E{ufEHE Unit price HK$18.48 7T
A3 BHA Launch date 01/12/2000

H&EEEE Fund size ('000,000)
EE BRI Fund descriptor
RABEEES R — RABRFERELD 100%
Mixed Assets Fund [Global] — Maximum equity around 100%

HK$27,348.45 77T

EMAZERC Risk indicator (%) 11.79°
01/07/14 - 30/06/15 9.83
01/07/15 - 30/06/16 16.25
01/07/16 - 30/06/17 6.49

EEFZ LR * Fund expense ratio* (%) 1.76

17.7%

¥ & 81 Portfolio allocation
12.9%

18.0% FEBIREE American Equities
30.6% HIBHKE Hong Kong &
—
’7 12.0%
— 2.0%
4.6% 7F3\ Deposits
2.3% B & REAM Cash & Others

Chinese Equities
HERIEAA - LLERIEET 4 100 ° Percentage may not total 100 due to rounding.

%

TARE(EER/RE/BRRI)
Asia Pacific Equities

(ex HK/China/Japan)

IRIK(E% World Bonds

BN A%SE European Equities
R EFHEA+XKEE Top 10 portfolio holdings (%)

AZAf% % Japanese Equities
%% Securities #45& Holdings (%)

[EERER% Tencent Holdings 34
SJEL4 A% HSBC Holdings Plc 24
RIBRBEM AIA Group Ltd 20
AR B2 5 ER1T China Construction Bank H SHS 14
i EI#%8) China Mobile Ltd 14
FITFIECE % CK Hutchison Holdings Ltd 1.0
BETEEEER Taiwan Semiconductor Manufacturing Co 0.9

=R Samsung Electronics Co Ltd 0.9

B Tp54R1T ICBC H SHS 0.8
# iR &% BOC Hong Kong Holdings Ltd 0.7

& & £HFHC Fund performance information® (%)
£ 2{tE 3K Annualised return

BB Calendar year return

HSBC Mandatory Provident Fund — SuperTrust Plus

HeRMMIEM = - MERBRESDARRE - 2RFLFHIEALE B
BRI ARG T ERLOE - TEERIMERRIMRONR  BEEARE - R
FIORITEFRBHREIREERIBUEE - AXEOENSAME - BRESK
RATREADBIER L - EUART - EHFRBERRFNERBRIELR o
EeRFABREAR  TENZRENAFRATY - TRINELRD LA
FERANSTT  BRABRRZEMERRY « FBULHBTERM - Bl
= E2ERRYOE - ERXEEFEFESETHARS T ZEM AT
FHE - RRBAEFELRER o

BEHRERTSOBEER FOH - FABLHSRERBATISETRE T

BRAMT o WARMLFRDER - WBEBHGEFETEUSE @ 817
HEAERRSNE  ARAEDEEL KT - ERBAS TN REES S
FINERT - ERBREEREEUERBRTHNERRR - ZMIRAAARERRE

HOBEPEENBABNESSRS - ALERARIERBARSE

The economic and policy background remains a constructive one for financial
markets. Growth is positive almost everywhere in the world and yet inflation
has been surprising on the low side in recent months with no sign of wages
growth picking up significantly. Towards the end of the quarter central banks
around the world have begun to talk about reducing monetary stimulus and the
US did raise rates in June, but the pace of tightening is likely to remain very
gradual. This background has seen both bonds and equities delivering positive
returns over the quarter.

The Fund ended the quarter in the positive territory driven mainly by the
favourable performance of equities. Hong Kong equities performed favourably
well amid strong liquidity conditions and earnings upgrade. European equities
continued to deliver strong return for the Fund supported by the strengthened
Euro against the Hong Kong dollar. With US treasury yields declining and
the appreciation of major currencies against the Hong Kong dollar, global
government bonds produced a modest return.

The continued positive returns from both bond and stock markets inevitably
make investors question whether markets are likely to have a meaningful
setback. Although equity markets have seen strong gains in recent years
and appear expensive on historic absolute valuation measures, we still see a
historically average levels of risk premium versus bonds and cash. With liquidity
abundant and the economic background favourable this type of risk premium
may be sufficient to keep equity markets positive. We have added Japanese
stocks during the period, on the view that they offer significantly better value
than domestic Japanese bonds or cash.

27 E % Cumulative return

15 5 10 & MAES FHES | =fEA 15 5 fF 10 & RAIZES
1yr 5 yrs 10 yrs Since launch A 2008 2008 2008 ANE YTD 3 mths 1yr 5 yrs 10 yrs Since launch
20.86 7.42 187 | 3.77 1425 = 1359 | -0.31 -3.57 3.13 1436 = 572 | 2086 | 43.03 = 2039 | 84.80

FY R FEDE Dolla ng return’ (%) %26
2{tE R Annualised return

JE&£E R Calendar year return

» BER—ERFREH R REEEXCEE - For illustrative purpose only, it may not represent the actual returns for individual members.

16 5 F 10 RIES
1yr 5 yrs 10 yrs ‘ Since launch A 2008 A 2008 ANE 3 mths Since launch
10.94 3.31 263 | 2.75 7.56 763 | -0.46 -4.92 3.59 353 | 1094 | 17.66 2961 56.34
i FfEe o RSRBER  FHRAREE - @RISR REBAEATREERREAEHHHELRIRETE(FE)ERARIRY - BEE  EeMX R RELEEER HSBC Provident Fund
Trustee (Hong Kong) Limited 124t o H{th & 4} i E & A R (BFR ) AR A AR ©
Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)

Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.
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EEERS TR

{HiEE & * Hang Seng Index Tracking Fund

#%2 % B8 Investment objectives

BREERENEERERE BRN—AEZIER
SRRAGERERREESRERSHBERENER

BERAE BN ERIEBERBIREATE URER
BREAEBHRE - BEESHORINAELABIMELIEH

MR o

To match as closely as practicable the performance of the
Hang Seng Index by investing directly in an approved index-
tracking collective investment scheme (ITCIS) with a similar
investment objective or investing indirectly in an approved
ITCIS with a similar investment objective through an approved
pooled investment fund. However, fund performance may
not be identical to the performance of the Hang Seng Index.

E & ¥H Fund details

B {u{E# Unit price HK$24.22 7T
A3 B Ef Launch date 01/12/2000

E£EE{E Fund size ('000,000)
HSEAM Fund descriptor
BEES — B
Equity Fund — Hong Kong

HK$35,995.61 7T

R\BSFZERC Risk indicator (%) 17.78"
01/07/14 - 30/06/15 18.19
01/07/15 - 30/06/16 21.95
01/07/16 - 30/06/17 10.09

EHEBIX LR * Fund expense ratio* (%) 0.83

n.A

Medium to high risk

W & S Portfolio allocation

10.5% HE Properties

T

35.8% T % Commerce & Industry

5.5% ZAMAEX Utiities

03% Hl& NEA Cash & Others
48.0% < Financials

HERIIEAA - LB A% 100 © Percentage may not total 100 due to rounding.

2 EH SR+ KFE Top 10 portfolio holdings (%)

%% Securities #4528 Holdings (%)

W

JELY2 HSBC Holdings Ple 105
BE&TIZRZ Tencent Holdings 10.3
IR EEE AIA Group Ltd 8.4
FREIE % R1T China Construction Bank H SHS 8.0
s EI# &) China Mobile Ltd 6.2
R T$R1T ICBC H SHS 47
FRE4R4T Bank of China Ltd H SHS 3.7
B FZ{RE: Ping An Insurance (GRP) Co of China ‘H' 3.3
RITMFEE 2 CK Hutchison Holdings Ltd 3.2
BB 5 M EFT Hong Kong Exchanges & Clearing 2.9

HSBC Mandatory Provident Fund — SuperTrust Plus

34 Commentary

EBEEHURE-FF686% -
25,764.58 % ©

ERESNRE=

—=

EERA=ZTHER

FWEHE A +8.13% + BAEEE - RERHEHE
A +8.43%  AFENRMIREE R -0.30% °

MR ERTSEENLBEN RTEREEHNMREERTES
W5l REEEETIGEE R -

BB ZTEEBRMERMBNAFER - HE-_T—+F
ANAZTHE BAEEBETEEAR139E  SRBAE=ZFHMRE
115 o RREEFE - ZIEHER ST 24,1005)27,800 2
fE - B13 % - 16 EHTRE -

Hang Seng Index increased by 6.86% in the second quarter,
closing at 25,764.58 on 30 June 2017.

The return of Hang Seng Index Tracking Fund in the second
quarter is +8.13%, and that of Hang Seng Index Net Total Return
Index is +8.43%. The tracking difference of the Fund in the quarter
is-0.30%.

Hong Kong market continued to grow this quarter on the back of
improved global market sentiment and economic outlook as well
as the valuation was attractive for northbound investors.

Information Technology, Consumer Discretionary and Financial
stocks led the gains in the quarter. As at 30 June 2017, Hang
Seng Index traded at 13.9x P/E, which was trading above the
3-year historical P/E average 11.1x. The trading range of the index
may between 24,100 and 27,800 for the coming quarters, which
represents 13x - 15x P/E.

& & £HFHC Fund performance information® (%)
nnualised return £WE ¥R Cumu
15 5% 105 RIES FHES | =fEA 145 5% 105 RAZES
1yr 5yrs | 10yrs | Since launch vz AV Ak A Az YTD 3 mths 1yr 5yrs 10yrs | Since | h
ZAEE This Fund  26.41 8.41 3.82 5.48 25.55 5.51 417 -4.73 3.14 18.84 8.13 26.41 49.78 45.55 142.20
I8 Index 27.65 9.48 5.11 7.09 27.22 6.36 5.30 -4.06 4.13 19.42 8.43 27.65 57.28 64.61 211.62

JEF[E$R Calendar year return

2 ER Cumulative return

1§ 5% 105 RIES =f8A 145 5% 105 RIZES
1yr ‘ 5yrs 10 yrs Since launch ‘ A ‘ AE ‘ A ‘ A ‘ A 3 mths ‘ 1yr ‘ 5yrs ‘ 10 yrs Since | h
1321 | 406 315 | 383 | 1287 | 457 | 320 | 779 | 417 517 | 1321 | 2204 | 3635 85.81
i BEMANTAEE  REMASHREHERHEELREETRARAAIRM  HHERABSERE 2 BERE - LERANGAEIBE Y FE - ELEREH  FURAEERRER

RRREY

IRIGEEIE(BEB)BRATIEM - BAER - ESMT LR RESEEERH HSBC Provident Fund Trustee (Hong Kong) Limited $24 - E & # pEL AT RE (HE)ERAARE -
: Commentary, top 10 portfolio holdings, portfolio allocation and index performance are provided by Hang Seng Investment Management Limited. Index performance is calculated as a total return with

dividend reinvested, net of PRC withholding tax. Fund performance information, dollar cost averaging return and risk indicator are provided by HSBC Global Asset Management (Hong Kong) Limited.
Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.

BRERTER’

MPF Conservative Fund®

ERR
Lowrisk 1 n!

ELRRSE RN
HSBC Mandatory Provident Fund — SuperTrust Plus

#% % B8 Investment objectives

BRBIAETEBRELR  WERMRTHRITEE
BEFI R BB OERE - (B0I3REL A EE -

To achieve a rate of return higher than that available for
savings deposits through high grade Hong Kong dollars
denominated monetary instruments, however the returns
are not guaranteed.

E&F¥ Fund details

B{{E# Unit price HK$12.61 7T
A B Launch date 01/12/2000

E£EE{E Fund size ('000,000)
ES BRI Fund descriptor
E¥mSES — B8
Money Market Fund — Hong Kong

HK$21,930.06 77T

BEIZEE Risk indicator (%) 0.12"
01/07/14 - 30/06/15 0.14
01/07/15 - 30/06/16 0.00
01/07/16 - 30/06/17 0.12

EEBIFEE®R * Fund expense ratio* (%) 0.39

¥ & 81 Portfolio allocation

8.4% & REAM Cash & Others

91.6% 7173 Deposits

ERMBRA - LLEA RS 100 © Percentage may not total 100 due to rounding.

2 EH SR+ KFE Top 10 portfolio holdings (%)

% Securities 58 8 Holdings (%)

Bank of Tokyo-Mitsubishi UFJ Ltd/The TD 0.20% 07/07/2017 5.2
Sumitomo Mitsui Banking Corp TD 0.17% 06/07/2017 5.1
Commonwealth Bank of Australia TD 0.08% 03/07/2017 5.0
BNP Paribas SA TD 0.08% 04/07/2017 35
China Construction Bank Asia Corp Ltd TD 0.75% 26/07/2017 3.0
Hongkong & Shanghai Banking Corp Ltd/The TD 0.08% 05/07/2017 3.0
United Overseas Bank Ltd TD 0.70% 18/07/2017 29
Oversea-Chinese Banking Corp Ltd TD 0.30% 20/09/2017 29
Societe Generale SA TD 0.04% 04/07/2017 29
Canadian Imperial Bank of Commerce TD 0.45% 03/07/2017 2.0

& & £HFHE° Fund performance information® (%)

F£R{LE 3K Annualised return®

JE&£E R Calendar year return®

BRHBYVEEAETFREAER - BEARTN=ARMNA LA - BRAAR
ﬁ R - BUGEE DRR ETTRBR A ZRRRS ARMBRER] -
—FENEEREDNELS (REFAA3% @ SR AIKEA32% @ BRAAKE
7+3A7%) o B TYRARL - WAL O RELE & A BT o
EELERNBEBRENEMN1%
REXBBGERBRSA q”iﬁ%lﬁlﬁ% X 425 [HEE - (2R B RRERER
T RBESMATH - ZEAFBRITAZFS THRI6EZHE78EE
8 o AMEL R Z BRI MEIER T BEEZE o8 AR -
HeERIB/ETREEE—AEL - ESREHRBEBREN=ZZENEAA
i E@Eﬁ?ﬁiﬁﬂﬂﬁﬁﬂ&é\ﬁm%ﬁ/\ °
F’ /’énﬂi&ﬁ&ﬂﬁﬁnﬁﬁil% REH  BEGBSERGETETABRR
RIBMEE— L - FRSRHERERE  RASESRERMET
i’] 'J%ﬁ%ﬁllﬂ ﬁzWﬁE%%ME:Fi’]@ BB R R TR 45255 E - AR RE
BRI T
Headline Consumer Price Index (CPI) readings were higher over the quarter.
Headline inflation in March and April increased though it stabilised in May.
Looking ahead, the government believes that the 'upside risks to inflation should
remain contained in the coming months'.
In the first quarter’s gross domestic product (GDP) was greater than expected
(+4.3% year-on-year (yoy) vs +3.2% yoy previous and +3.7% yoy expected).
This was a 5-year-high and was on the back of positive exports and fixed asset
investment data.
The Hong Kong Monetary Authority’s Aggregate Balance increased by about 1%
over the quarter.
Despite the 25bps US Federal Reserve (Fed) policy rate hike in mid-June, short
end rates were lower over the quarter. Liquidity remained flush. 3-month Hong
Kong Interbank Offered Rate (HIBOR) decreased by 16bps to 78bps. 6-month
HIBOR decreased by 11bps to 98bps.
The Fund Manager continued to roll deposits in the 1 week space. The Fund
Manager re-invested papers out into 3-6 months as there were attractive issuers
in that space.
HKD rates in the short-end could mirror movements in short-end US rates,
though the pace of pass-through would depend on the state of liquidity in HKD.
We would look to extend weighted average maturity (WAM) if compensated in
yield terms, given expectations of further rate hikes. We expect WAM to stay in
the 45-55 day range as there would be rollovers of longer-dated papers.

£ E° Cumulative return®

16 5% 105 RIES FHNES  =f@A 15 5% 10 RIES
1yr 5 yrs 10 yrs Since launch A AR A 20 AE YTD 3 mths 1yr 5 yrs 10 yrs Since launch
0.00 0.06 0.43 1.18 0.03 0.02 0.02 0.01 0.00 0.00 0.00 0.00 0.31 4.43 21.56

BTEAGEZEFI 2 Prescribed savings rates® (%)
£ R{tE 3K Annualised return

JE&£ @R Calendar year return

RMWE R Cumulative return

15 54 106 RIAIZES =EA 15 5 105F RIAIZES
1yr 5 yrs 10 yrs Since launch A A AT 2008 AE 3 mths 1yr 5yrs 10 yrs Since launch
0.01 0.01 011 0.64 0.01 0.01 0.01 0.01 0.01 000 | 001 | 003 112 8.73

o e ATHRENE  ARERL  RAMARNTARAERRAEA S HRESRFRATE(FE)ARARREY - EER  BSMAXLE E2AEBERESRIAAMA HSBC Provident Fund Trustee

(Hong Kong) Limited 2t °

e E A S RIR () AR A A -

: Commentary, prescribed savings rates, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong) Limited. Unit price, fund expense

ratio, fund size and fund performance information are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.
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#i&E £ ° » Guaranteed Fun

#%2 % B8 Investment objectives

BRRNES  BERRS2REES  ERIFERE
AEER - BRI ENIEE - BRERERSER
IRF o RE—BIREFE AR - ESEF —ETMER 0%
REBRE - A XA EANREBETT -

To achieve long-term capital growth with low volatility while
preserving underlying capital, through a portfolio of global
bonds, equities and cash. A guaranteed interest rate, which
will never be less than 0% will be declared at the beginning
of each financial year and applied to the Guaranteed
Balance.

E & ¥H Fund details

EBE{{EH Unit price HK$10.28 7T
A3 B E Launch date 01/12/2000

E&EEE Fund size ('000,000) HK$10,132.12 /7T
ES\AEM Fund descriptor
REED — RBREGES - KEREEERE - AR
1%5%%?5%3@%%@(%1%%%%Wﬁﬁa’a%ﬁfﬁ‘s’;fﬁ)E’\Jﬁ
E X'% P °
Guaranteed Fund - The higher of the Guaranteed Balance or
the Actual Balance (the value of units held in the Guaranteed
Fund) will be paid under the Guarantee Conditions®.

FEBS1ERE Risk indicator (%) 1.62"
01/07/14 - 30/06/15 1.46
01/07/15 - 30/06/16 1.83
01/07/16 - 30/06/17 1.67

HEBZ L= * Fund expense ratio* (%) 2.46

Lowrisk 1" I

W & S Portfolio allocation

1.0%
6.9%

W& K HA Cash & Others
175X Deposits

4.4% FHHBRXZE Hong Kong Equities

19.4% EAt1f&EZ Other Bonds

68.4% &ILEFF HKD Bonds

G

HERIBERA - LEAAET S 100 © Percentage may not total 100 due to rounding.

£ J/HEESATXKFEE Top 10 portfolio holdings (%)

3 Securities #7852 Holdings (%)
Sumitomo Mitsui Banking Corp TD 0.03% 03/07/2017 3.4
Spic 2016 US Dollar Bond 3.00% 06/12/2021 1.7
Swedbank AB 2.25% 19/11/2019 15
National Bank of Canada 1.45% 03/11/2017 15
National Australia Bank 1.29% 20/11/2017 15
Caterpillar Financial Services Corporation 1.40% 11/07/2019 1.5
BK Tokyo-Mitsub UFJ HK 1.51% 29/08/2017 1.5
Westpac Banking Corp 1.38% 08/12/2017 15
Oversea-Chinese Banking 1.67% 15/09/2017 15
Malayan Banking Bhd 1.845% 22/05/2020 15

E & FHFH® Fund performance information® (%)
£ R{tE 3K Annualised return

10 & RAIES
10 yrs Since launch

#£[E 4R Calendar year return

FHNES
YTD
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HERMMBME - EERBRBRMARRN - 2R LT H2ERE
& BRRNEAMEFERGE  TERRTERABMRODR - HEF
REf - RZNRITERGHRERE BRI - B XBRNXAN
B BEESERARDEFFTL - EUBER T BFRERRFRANE
RIERER -

EERFRERI - DEBTEEBEFONGFRR(ESENFATEH)®
B ERYNESRBREN EBNERT - BEREMEKERRS
BEHFRRETSYFARBELR - BTRELSREERRTISEEEE
FIBERISSAE T » HRBTMNVLFRDEE - WBERHBEAEBTEUSD
& BREESRASHE - AREEDBEL TR - ERBASTM
REESZAFOERT - WERREES S RIAGRRTOETRE
The economic and policy background remains a constructive one for
financial markets. Growth is positive almost everywhere in the world and
yet inflation has been surprising on the low side in recent months with
no sign of wages growth picking up significantly. Towards the end of the
quarter central banks around the world have begun to talk about reducing
monetary stimulus and the US did raise rates in June, but the pace of
tightening is likely to remain very gradual. This background has seen both
bonds and equities delivering positive returns over the quarter.

The Fund ended the quarter higher driven by favorable performance in
HKD corporate bonds with yields declining over the quarter. Hong Kong
equities also contributed to the positive performance amid strong liquidity
conditions and earnings upgrade.

The continued positive returns from both bond and stock markets inevitably
make investors question whether markets are likely to have a meaningful
setback. Although equity markets have seen strong gains in recent years
and appear expensive on historic absolute valuation measures, we still see
a historically average levels of risk premium versus bonds and cash. With
liquidity abundant and the economic background favourable this type of
risk premium may be sufficient to keep equity markets positive.

FMWE R Cumulative return

15 5 10 &
1yr 5 yrs 10 yrs

RIZES

=M@A
Since launch

3 mths

-0.20 0.17
F3Y ;& %D Dollar cost averaging return’ (%) i #E 85 A%
£ R{tE 3K Annualised return

5 & 10 RAES
5 yrs 10 yrs Since launch

15
1yr

2012

1.48

/B @R Calendar year return

=@A
3 mths

2013 2014 2015 2016

0.49 -0.58 -2.56 -2.00 2.80

s ER—ERRMEHIEERHEBEER - For illustrative purpose only, it may not represent the actual returns for individual members.

KMWE R Cumulative return

5 & 10
5yrs 10 yrs

15
1yr

BIZES
Since launch

0.08 -0.28 019 | 0.04

T EEREEM - THRIEER - @R
Trustee (Hong Kong) Limited 324 o Hth &k} B3 E L A SRk (F

0.72

GE

Note:

-0.90 -0.27 -0.97 -1.66 0.16

B)BRAFRRYE -

. 008 | 4 184 072

2ol REMEANTREERREESHHRELRIREEE(FE)BRAFIEM - BAER  EMXLXRASEEMEMA HSBC Provident Fund

Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)

Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.

IBIX{EHE L * Global Bond Fund

BEREEKBORRETRRFFAE - UERIBEH
BAE(E - RSB RAEEAKTF o

To achieve stable capital growth with low volatility through a
portfolio of carefully selected global fixed income securities.

fEEE

Lowrisk 1 ﬂn!

¥ & 81 Portfolio allocation

HAthfE% Other Bonds
& N H At Cash & Others
B France

%3 United Kingdom
B7K Japan

PEPESF Spain

#&E Germany

17.6% China

4.1% &7 Hong Kong

55% EAF ltaly

26.2% 3 United States
2.0% #EEIX Supranational

ERIETA - ELERIEET 54 100 © Percentage may not total 100 due to rounding.

19.8%
1.9%
6.1%
5.0%
3.1%
3.6%
5.3%

el

B &®H Fund details

EB{U{E#% Unit price HK$11.80 7T
A3 B Ef Launch date 08/10/2009

HEEE(E Fund size ('000,000)
HSEAMEUE Fund descriptor
BEEEE — BRWIS
Bond Fund - Global markets

HK$2,156.16 77T

RBSZELE Risk indicator (%) 420"
01/07/14 - 30/06/15 2.49
01/07/15 - 30/06/16 4.12
01/07/16 - 30/06/17 5.31

H&FIX L * Fund expense ratio* (%) 0.79

£ J/HEESATXKFEE Top 10 portfolio holdings (%)
% Securities %6 & Holdings (%)

US Treasury N/B 0.625% 31/07/2017 2.8
Bundesrepub Deutschland 3.50% 04/07/2019 2.5
US Treasury N/B 0.625% 31/08/2017 2.4
US Treasury N/B 1.75% 15/05/2022 2.2

US Treasury N/B 2.00% 31/08/2021 2
US Treasury N/B 3.00% 15/11/2044 1
US Treasury N/B 2.50% 15/05/2024 1.
US Treasury N/B 7.875% 15/02/2021 1
US Treasury N/B 1.875% 30/11/2021 1
Buoni Poliennali Del Tes 3.75% 01/08/2021 1

& & £HFHC Fund performance informa
# £t E 3R Annualised return

JBE[E R Calendar year return

ELRRSE RN
HSBC Mandatory Provident Fund — SuperTrust Plus
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REER (AR E_FELFOR  TRELSKUNSARZT - B
HIMEHBRT AR TR - BABRBFEY - ERNABNREBBR
ERE - BTREEIDFERY  BNRITRESASH LRREMEAMER
B2 - $AFRARPIEHNS2RE - ABNETERNEARY -

ZMEY XEAEEAES RGN 2L EMAR LT BBEXEBTREHE
MEEREARLHBEREERROYEETE - FRLR  BERREHEE
WEERERRAHTIEREN T TLHRTESFELRRS - REHRER
TNBMEEAR - EEMNERE A RRE - AFTERERARIIRE0NLE
o Bt RPTRAELRMBERRD o ol Bk R RS SR/ INEFEEK
o BAEMAARTREEEHEA [ FS RdRERIBER - HBEETREESH
AEREEDRIEEE -

ESRFAERIELOH - HRFEFRENETESNRAEBESEE - Bnd
BESZELRMHENFNBY  XLELMERBETEESRAR S - Rk - ER
HERRTEEBELXETERA  AMNBTRASELMERENESRRE
KB -

Global bonds (aggregate unhedged) produced a positive return in the second quarter
while sovereign yields rose sharply in late June with less accommodative comments
made by Draghi. The US Federal Reserve (Fed) remains committed to monetary
policy normalization despite soft inflation prints. The strength of the Eurozone
economic activity remains with the European Central Bank (ECB) reflecting a
more positive growth outlook in their June meeting. Asia dollar credit held up well
although spreads widened for non-investment grade names.

We expect US treasury yields to move somewhat higher in 2017 with the
magnitude strongly linked to the economic policies finally enacted by the US
government and their effect in Fed’s monetary policy. In Eurozone, deflation risk
has declined with stronger growth and improved labour markets, which should drive
Euro yields higher. Despite increasing expectations of a rate increase by the Bank
of England, we expect it difficult to justify given potential moderation in growth
momentum. Hence, we expect yields to remain range-bound. As core inflation
should stay close to zero, we expect the Bank of Japan to continue with its "yield
curve control’ policies, which is likely to keep Japan sovereign yields at lows.

The Fund delivered positive returns over the quarter. The Fund's exposure to
global bonds and Asia dollar credit added value. The USD yield curve positioning
also benefited the Fund's performance, as US treasury yield curve flattened in the
quarter. Conversely, with the broad rise in the UK and Euro sovereign yields, our
EUR and GBP yield curve positioning took a toll on the Fund's performance.

Z7&E R Cumulative return

16 5 F 10 RAIZES FPNES  =fEA 15 5 &F 10 F RIES
1yr 5 yrs 10 yrs ‘ Since launch 2002 2008 2008 2008 ANE YTD 3 mths 1yr 5 yrs 10 yrs Since launch
A NA | 2.05 452 | 270 | 207 = 1143  TEANA 16.95

iy & %48 Dollar cost averaging return® (%) E#26IHE
24{tE#R Annualised return

JE&£E R Calendar year return

ZEE R Cumulat

15 5 F 10 & RIES =@EA 1% 5 & 10 F
1yr 5 yrs 10 yrs ‘ Since launch A 2008 A A AN 3 mths 1yr 5 yrs 10 yrs Since launch
0.93 130 | FEANA 1.19 0.81 -0.88 2.44 -0.02 -3.72 156 093 | 665 FEANA | 9.52
i i EERBEM . FHRAEER  ARIEL RAEBSNTAEAERREEEHHREYRIKREEE(FE)ERQAIRHE - EAER  EEMIHERESEEEH HSBC Provident Fund
Trustee (Hong Kong) Limited 124t o H{th & 4} i E & A R (BB ) AR R AR ©
Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)

Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.
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F{BE & ° Stable Fund
#%2 % B8 Investment objectives

BRRRESRBRBEVAEFERSHEZREHEE
IAEECFIZE A IEE - RFILRIBRFFEEAKT

To achieve stable capital growth with low volatility through a
portfolio of global bonds and equities with heavier weighting
in bonds.

E & ®H Fund details

B {{E# Unit price HK$11.53 7T
3 A H Launch date 08/10/2009

E$£EEE Fund size ('000,000)
Eéﬁi}lﬁ_ Fund descriptor
REEERESORIR) — BARZREL 45%
Mixed Assets Fund [Global] — Maximum equity around
45%

HK$1,366.05 /& 7T

R\kEAZEC Risk indicator (%) 5.29'
01/07/14 - 30/06/15 4.53
01/07/15 - 30/06/16 6.40
01/07/16 - 30/06/17 4.98

HEBIX L= * Fund expense ratio* (%) 1.54

Low to medium risk

W & S Portfolio allocation

12.3% 73X Deposits
3.2% B&REAf Cash & Others
6.0% =BIH&E American Equities

10.1% MRS Hong Kong &
Chinese Equities

5.8% EUMARE European Equities
5.0% BZAMKE Japanese Equities

—L 42% TARER (BB HE/BERRI
Asia Pacific Equities
(ex HK/China/Japan)

53.4% HRIfiT% World Bonds
HRPE R - LB A E S 100 © Percentage may not total 100 due to rounding.

REHAATXFE Top 10 portfolio holdings (%)

% Securities %68 Holdings (%)

US Treasury N/B 0.625% 31/07/2017
Bundesrepub Deutschland 3.50% 04/07/2019
US Treasury N/B 1.75% 15/05/2022

US Treasury N/B 0.625% 31/08/2017

US Treasury N/B 2.00% 31/08/2021

US Treasury N/B 2.50% 15/05/2024

US Treasury N/B 3.00% 15/11/2044

US Treasury N/B 1.875% 30/11/2021

US Treasury N/B 0.875% 15/07/2018
EENIEA% Tencent Holdings

1
1.7
1.7
1.7
1.5
1.3
1.2
1.2
1.2
1.1

& & £HFHC Fund performance informati
£ £{tE 3R Annualised return

£ [E 4R Calendar year return
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Hemmisms ?&H%“EWEE Mo PREMETHSFELE - B8
BRAE A  TERRIMERBNMROTR - SR ERE - A2
m%ﬁﬁﬁ%ﬁmﬂﬁiﬁﬂahm BREOBRNNAME - ERESLRALE
MBI - EUHERT - EERBRERFAYEREER -
HEERERBEGHIE - E%ﬂxﬁTm*ﬁﬁﬁME ERDNE S RE RAT
LBRNERT  EEREZSMRARY - x@mﬁén B - BUMBRERSS
BRELERBYER - ENXEEEF LS TRARETEERETAE
E*ﬁﬁ@ﬁ mTﬁﬁmAﬁﬁﬁ@ﬁm% Em“T*ﬁ

RRBAEHFECRMER -
B RERTEY

P B3l

EH;?{EE"EI 2&.7\]@#&2&% E]ﬁtEE"‘HﬂWiﬁﬁ EI Kﬁx

The economic and policy background remains a constructive one for financial
markets. Growth is positive almost everywhere in the world and yet inflation has
been surprising on the low side in recent months with no sign of wages growth
picking up significantly. Towards the end of the quarter central banks around the
world have begun to talk about reducing monetary stimulus and the US did raise
rates in June, but the pace of tightening is likely to remain very gradual. This
background has seen both bonds and equities delivering positive returns over the
quarter.

The Fund ended the quarter in the positive territory driven mainly by the favourable
performance of equities. Hong Kong equities performed favourably well amid
strong liquidity conditions and earnings upgrade. European equities continued to
deliver strong return for the Fund supported by the strengthened Euro against the
Hong Kong dollar. With US treasury yields declining and the appreciation of major
currencies against the Hong Kong dollar, global government bonds produced a
modest return.

The continued positive returns from both bond and stock markets inevitably make
investors question whether markets are likely to have a meaningful setback.
Although equity markets have seen strong gains in recent years and appear
expensive on historic absolute valuation measures, we still see a historically
average levels of risk premium versus bonds and cash. With liquidity abundant
and the economic background favourable this type of risk premium may be
sufficient to keep equity markets positive. We have added Japanese stocks during
the period, on the view that they offer significantly better value than domestic
Japanese bonds or cash.

£ E % Cumulative return

14 10 & RIAZES FHNES | =fEA 15 5 10 & RAIZES
1yr 5 yrs 10 yrs ‘ Since launch 2002 2008 2008 2008 ANE YTD 3 mths 1yr 5 yrs 10 yrs Since launch
5.01 230 | FEANA | 1.86 5.90 2.14 -0.27 -3.01 1.22 706 = 350 501 12.05  FEANA 15.30

FiYpE & %48 Dollar cost averaging return’ (%) E#26IMHE

£ R{tE 3K Annualised return

JE&£ @R Calendar year return

s ER—ERREH R RBEBXEE - For illustrative purpose only, it may not represent the actual returns for individual members.

15 5 F 10 & RIES =@A 1%
1yr 5 yrs 10 yrs ‘ Since launch A A A A AN 3 mths 1yr 5yrs 10 yrs Since launch
3.85 113 | FEANA | 1.01 2.96 2.10 -1.33 -2.49 -1.25 206 | 38 | 577 FEANA | 8.04
i FTe o EERBEM . FHRAEER  ARIEL RAEBSNTAEAERREEEHHREYRIKREEE(FB)ERQAIRHE - ELUER  EEMXHERESEEMEH HSBC Provident Fund
Trustee (Hong Kong) Limited 124t  H {th & 4} i E & A SRR (BB ) AR R AR ©
Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)

Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.

FRERRRES * Chinese Equity Fund

SRR
»Tgh risk HH 5

EERRS TR

#% % B8 Investment objectives

FERBEIEMABY AT,/ EERERENORAMEITR
EEBHER M EMORMNZIREAS - BIFETRIH RA
£ DEMEHENLE - RS AL30%NEBKEESKRER
CHFREEENBREEEMR G ETIABS KAR,HE
ERATPEOARMBETNES - HPERRESNREBEN
= REREBPEARLNE (B% RPIFAERIN) -

To achieve long-term capital growth through a portfolio of carefully
selected shares issued by companies deriving a preponderant part of
their income and/or assets from China and listed on the Stock Exchange
of Hong Kong, including but not limited to H shares and red-chips. Up to
30 per cent of the non-cash assets of the underlying approved pooled
investment fund may include securities issued by companies deriving
a preponderant part of their income and/or assets from China that are
listed on other stock exchanges. For the purpose of the investment
objectives of the Chinese Equity Fund, China means the People’s
Republic of China, excludes Hong Kong, Macau and Taiwan.

E & ¥#H Fund details

EB{U{E#& Unit price HK$13.27 #&7T
F%3Z B 8 Launch date 08/10/2009

EHEEE(E Fund size ('000,000)
HLEAMU Fund descriptor
BREES — FH
Equity Fund — China

HK$5,634.99 7T

B2 Risk indicator (%) 20.35"
01/07/14 - 30/06/15 20.73
01/07/15 - 30/06/16 24.63
01/07/16 - 30/06/17 11.45

H$FIX L= * Fund expense ratio* (%) 1.48

¥ & 81 Portfolio allocation

20% B&KEAM Cash & Others
6.0% FAfRKASR Oiland Gas
55% ¥k} Basic Materials
—— 8.0% I Industrials

11.4% ;H% & Consumer Goods
4.2% {EFE#ES Health Care

0.8% H#ERRTS Consumer Services
8.4% &l Telecommunications
1.4% ARFEX Utiities

41.2% %@ Financials

11.1% FHX Technology
ERIIEAA - LLERIEET 54 100 © Percentage may not total 100 due to rounding.

£ J/HEESATXKFEE Top 10 portfolio holdings (%)
% Securities %6 & Holdings (%)

& Tencent Holdings 9.7
#%$R7T China Construction Bank H SHS 85
FEI#8) China Mobile Ltd 6.6
B FZ{RE: Ping An Insurance (GRP) Co of China ‘H' 6.1
‘:F’Iﬁfﬁﬂ' ICBC H SHS 59
45

EF' B AZ{RK: China Life Insurance Co Ltd H SHS 39
525 [ CSPC Pharmaceutical Group Ltd 2.7
=2 E]TE 2 Brilliance China Auto 24
ZHEEIERY Country Garden Holdings Co 24

& & £HFHC Fund performance informa
# £t E 3R Annualised return

JBE[E R Calendar year return
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TEETRE - FHERT - ERRESPAERNAREC1% (RETHE) - &
ERENTRBEAREFOERF LA - GRATS LBOB ) - FENFE—FER
AERER-AEERBERE  HTERLY  BEERRBTRREY - N3
TENTARE  BEERANEE—SREETER  BHERERFEEH TH
?ﬁméﬁ@°ﬁmﬁ%ﬂﬂﬁﬁuﬁﬁﬁm%§§'ﬁﬁﬁ#%ﬁﬁﬁ%i&°ﬂ
BITERERCEERRYNBNEARAY - BERERNTARTRAZETARE
—# BRREFTRUERIERY

RER - ERMBHEGEHETEALRRERURAS - NETEOERDERN
TZEFRZ - AMRERERAARLEE  NRAZAAKAERRYEEY
HERERLEE - B9 RMBEMNIR - /ﬁ\% FEER R AT ERTEE -
FETFRZRREAARE FERAR  MERFYBERARDORBERRTME
e FANT  AMDERABANRRENEARRAE - DEANSEEARH
EHIREREAEEAABRGER - FER 2 N BRI 70% -

Chinese equities continued to surge in the second quarter, with the FTSE MPF China
rising 6.1% in HKD terms. The market was driven higher by generally robust macro
data and positive upwards earnings revisions. China, the first quarter’s gross domestic
product (GDP) and March activity growth surprised on the upside. Consumption
related data has also been strong. The property market has also surprised on the
upside, with real estate investment and new residential starts showing resilience
despite further property tightening being announced. This positive data alongside
strong sales led to a significant rally in the property sector in May. The technology
sector was boosted by generally strong earnings results among the heavyweights.
While Moody's downgraded China's sovereign rating by one notch during May, there
was no significant impact on either the equity or bond markets.

The Fund was up in absolute terms and performed in line with the index during the
quarter. Stock selection in technology was the key contributor during the quarter.
Our overweight in Tencent added value in the quarter as the company continues to
deliver strong results and improves its monetization efforts. Our overweight in Sina
reported better than expected in the first quarter’s revenue growth and earnings.
Ping An and China Life were also strong contributors, with both stocks rallying on the
back of ongoing robust premium growth figures. On the downside, our non-holding
of Evergrande was also a key drag on performance, as the shares rallied almost 70%
in May alone on news that it was reducing leverage and making headway on its
restructuring plans.

W

Z7&E R Cumulative return

16 5 F 10 RAIZES FPNES  =fEA 15 5 &F 10 F RIES
1yr 5 yrs 10 yrs ‘ Since launch 2002 2008 2008 2008 ANE YTD 3 mths 1yr 5 yrs 10 yrs Since launch
FEANA | 3.73 17.02 | 599 | 2264 | 4455 @ TEANA 32.70

iy & %48 Dollar cost averaging return® (%) E#26IHE

24{tE#R Annualised return

JE&£E R Calendar year return

ZEE R Cumulat

15 5% 10 & RIES =@EA 1% 5 F 10 F
1yr 5 yrs 10 yrs ‘ Since launch A 2008 A A AN 3 mths 1yr 5 yrs 10 yrs Since launch
10.99 356 | FEANA 2.65 11.26 4.66 11.83 -9.77 3.01 416 1099 | 19.12 TEANA | 22.23
i fTae o EERBEM . FHRAEER  ARIEL RAESNTAEAERREEEHHREYRIKREEE(FE)ERQAIRHE - EAER  EEMIHERESEEEH HSBC Provident Fund
Trustee (Hong Kong) Limited $2{t o HAh &k E L AR (BB ) AR A AR «
Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)

Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.
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hiERNE L * Hong Kong and Chinese Equity Fund

%% B8 Investment objectives

%ﬁi@%’\ﬁ#ﬁiﬁﬁ&é%%é?&%Fﬁtﬂ?a’\]%f’z}z&;ﬁ%ﬁé 35
AEATREES LT P ORROENR ARIAEO KL
R/ FAERATEMNARMBITOES) RAMREBGS

BT LT IR TAR R LU TR = B A o %n¢§ﬁﬁﬁz
BEEALEEENATDMALR LEEREBER, &t
MATFABTLER R B EMOES - R BRRES M
BERME - PRRKPEARKNE(EE  RPIFMAEBRIN) -
To achieve long-term capital growth through a portfolio of carefully selected
securities listed on the Stock Exchange of Hong Kong, which may comprise
of those Hong Kong listed Chinese equities (including H shares, red-chips and
securities issued by companies deriving a preponderant part of their income
and/or assets from China) and other securities listed on the Stock Exchange
of Hong Kong. A portion of the investment portfolio held by this Fund may
hold securities issued by companies deriving a preponderant part of their
income and/or assets from Hong Kong and/or China that are listed on other
stock exchanges. For the purpose of the investment objectives of the Hong
Kong and Chinese Equity Fund, China means the People’s Republic of China,
excludes Hong Kong, Macau and Taiwan.

E&¥H Fund details

EBE{yfE#& Unit price HK$22.43 7T
A3 B E Launch date 01/12/2000

E$£EEE Fund size ('000,000)
ESEAEU Fund descriptor
BRES — BEMPER
Equity Fund — Hong Kong and China

HK$9,653.53 /& 7T

ERAZEE Risk indicator (%) 18.71"
01/07/14 - 30/06/15 19.09
01/07/15 - 30/06/16 23.26
01/07/16 - 30/06/17 9.97

E$BIX L= * Fund expense ratio* (%) 1.47

n.A

Medium to high risk

W & S Portfolio allocation

B e R EAM Cash & Others
A RKRAE Oil and Gas
¥} Basic Materials

T % Industrials

JEE M Consumer Goods
4527432 Health Care

SE % fR#% Consumer Services
Eif Telecommunications
RFFEE Utilities

4R Financials

#H¥ Technology

HRIUEFA - ELEAIAEF 54 100  Percentage may not total 100 due to rounding.

#J/HEEATXKFEE Top 10 portfolio holdings (%)

% Securities %6 & Holdings (%)

2.2%
3.3%
2.1%
9.5%
4.6%
1.2%
2.7%
4.6%
3.9%

\— 56.6%

9.3%

A

ZEE S Tracker Fund of Hong Kong ETF 12.1
EENIEA% Tencent Holdings 8.6
JEL A% HSBC Holdings Plc 8.2
RIREEE AIA Group Ltd 46
fh B2 % $R7T China Construction Bank H SHS 3.9
“ E#% %) China Mobile Ltd 33
B T4R17 ICBC H SHS 2.7
FITFIFEE % CK Hutchison Holdings Ltd 2.1
F1E$R7T Bank of China Ltd H SHS 2.0
FEIFZ{RE Ping An Insurance (GRP) Co of China ‘H’ 1.8

& & £HFH° Fund performance informati
#F£{tE 3K Annualised return

£ [E 4R Calendar year return

HSBC Mandatory Provident Fund — SuperTrust Plus

AR Commentary

TEETRE_SHEST - ERRESTEERNTHEES. Z%(Erﬁm“rﬁ)
%%@MrEQ%M&HﬂW&ﬂiﬂ ﬂﬁﬁﬁ%t%mﬁﬁ TEME @
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Chinese equities continued to surge in the second quarter, with the FTSE MPF
Hong Kong rising 8.2% in HKD terms. The market was driven higher by generally
robust macro data and positive upwards earnings revisions. China, the first quarter's
gross domestic product (GDP) and March activity growth surprised on the upside.
Consumption related data has also been strong. The property market has also
surprised on the upside, with real estate investment and new residential starts
showing resilience despite further property tightening being announced. This positive
data alongside strong sales led to a significant rally in the property sector in May.
The technology sector was boosted by generally strong earnings results among the
heavyweights. While Moody's downgraded China's sovereign rating by one notch
during May, there was no significant impact on either the equity or bond markets.
The Fund was up in absolute terms and performed in line with the index during the
quarter. Stock selection in technology and consumer sectors was most positive,
driven in part by our holding of Tencent which continued to surge on strong earnings
and improvements in its monetization. Our non-holding of consumer names that
bombed in dairy, diversified consumer and clothing were also positive as was non
holding of a semiconductor play that disappointed in its earnings announcement.
The underweight in the oil and gas sector has been beneficial to performance year-
to-date. Our non-holding of Evergrande was also a key drag on performance, as the
shares rallied almost 70% in May alone on news that it was reducing leverage and
making headway on its restructuring plans.

27 E % Cumulative return

145 10 & RIAZES FHNES | =fEA 15 5 10 & RIZES
1yr 5 yrs 10 yrs ‘ Since launch 2002 A 2008 2008 ANE YTD 3 mths 1yr 5 yrs 10 yrs Since launch
25.52 7.08 218 | 4.99 22.29 351 2.31 -5.57 0.16 1899 | 7.84 | 2552 | 4080 | 2413 12430
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s ER—ERREH R REEBREE - For illustrative purpose only, it may not represent the actual returns for individual members.

15 5 F 10 & RIES =@A 1% 5 & 10 &
1yr 5 yrs 10 yrs ‘ Since launch A A A A AN 3 mths 1yr 5yrs 10 yrs Since launch
13.06 3.36 232 3.31 12.98 2.95 4.31 -8.05 2.83 511 | 1306 | 17.97 2576 | 7120
i FTae o EERBEM . FHRAEER  ARIEL RAEBSNTAEERREEEHHREYRIKREEE(FB)ERQAIRHE - EAER  EEMXHERESLEEMEH HSBC Provident Fund
Trustee (Hong Kong) Limited 124t  H {th & 4} i JE & A R (BB ) B IR R AR ©
Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)

Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.
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To achieve long-term capital growth through a portfolio of
carefully selected quoted securities on the regulated stock
exchanges in Asia-Pacific, excluding Japan.

E & F¥ Fund details

EB{U{E# Unit price HK$29.10 7T
A3 B E Launch date 01/12/2000

HEEEE Fund size ('000,000)

HLEAU Fund descriptor
BREES — TAE - BARS
Equity Fund — Asia-Pacific, excluding Japan

HK$8,470.26 /& 7T

B2 Risk indicator (%) 15.78"
01/07/14 - 30/06/15 13.15
01/07/15 - 30/06/16 21.48
01/07/16 - 30/06/17 9.65

E$FIX L= * Fund expense ratio* (%) 1.47

¥ & S Portfolio allocation

15% H&RHAM Cash & Others
17.6% M Australia

32.4% B} &% Hong Kong & China
14.5% FHIE India

17.1% EI%% Korea

1.2% f5K7#E3 Malaysia

0.5% #H7EH New Zealand

0.1% 3EAE Philippines

4.9%  Fhns Singapore

9.9% A& Taiwan

0.2% Z=M Thailand

ERIEAA - ELERIEET 54 100 © Percentage may not total 100 due to rounding.

REHAATXFE Top 10 portfolio holdings (%)

% Securities %68 Holdings (%)

[BE&TIER% Tencent Holdings 5.1

BT Taiwan Semiconductor Manufacturing Co 5.0
=B Samsung Electronics Co Ltd 4.8
R FBRE =M AIA Group Ltd 34
Commonwealth Bank of Australia 33
SK Hynix 25
*EI#% ) China Mobile Ltd 23
Vedanta Ltd 22
#$8% % BOC Hong Kong Holdings Ltd 22
BHP Billiton 21
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The FTSE MPF Asia Pacific ex Japan continued its rise in the second
quarter, gaining 5.7% in HKD terms and is now up 19.6% year to date. Solid
corporate earnings and an improving earnings outlook has buoyed the region
as has robust economic data including Chinese consumption, production and
investment data. Sector-wise, technology was the standout largely due to
a strong growth from Chinese internet and Taiwan & Korean tech hardware
names. Australian banks, which dominate its local bourse, were hit hard after
the Government introduced a new levy on banks as part of its latest budget
in May. A stronger RMB and robust southbound flows on the stock connect
helped Chinese stocks, while the market seemed to shrug off Moody's
downgrade of China’s sovereign rating.
The Fund delivered a positive absolute return and outperformed the Index
in the quarter. SK Hymx surged as tighter inventory in DRAM (memory)
is resulting in higher prices. Our non-holding of Australian banks Westpac
and ANZ was positive for performance as the sector was hit by a new
Government levy announced in the new budget. Samsung Biologics went
higher on news it has recently been boosting its manufacturing capacity to
make it one of the largest pure biologics contract manufacturers in the world.
On the downside, Tata Motors was an underperformer. Its quarterly results
were lacklustre but broadly in line with expectations. Australian telecom
operator Vocus lagged on news of a new competitor.

£ E R Cumulative return

15 5% 10 & RIES FPES  =fEA 15 5% 10 & RIES
1yr 5 yrs 10 yrs ‘ Since launch 2002 2008 2008 2008 ANE YTD 3 mths 1yr 5 yrs 10 yrs Since launch
27.13 1.04 6.65 2025 | 593 | 2713 | 2933 1094 | 191.00
;&% 48 Dollar cost averaging return® (%) E#26IHE
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15 5% 10 & RIES =@A 1% 5 F 10 F
1yr 5 yrs 10 yrs ‘ Since launch A 2008 A A AN 3 mths 1yr 5yrs 10 yrs Since launch
13.96 3.03 226 3.11 9.03 1.98 -3.56 -9.56 5.29 400 | 1396 | 16.11 25.08 | 65.76
i i EERBEAM . FHRAEER  ARIEL  RAEBSNTAEAERREEEHHREYRIKREEE(FE)ERQAIRHE - EAER  EEMXHERESEEEH HSBC Provident Fund
Trustee (Hong Kong) Limited 124t o H {th & 44 i E & A SRR (BB ) AR R AR ©
Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)

Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.
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To achieve long-term capital growth through a portfolio
of carefully selected shares traded on any of the eligible
markets in the United Kingdom and in other continental
European countries.
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W & S Portfolio allocation

21% HEREM Cash & Others

25.4% #HE United Kingdom

24.8% %M France

11.6% 2B Germany

11.0% ¥m=+ Switzerland

10.2% M Netherlands

46% BAF laly

3.6% PP Spain

23% EM@H Ireland
L 22% ¥ Sweden

1.6% 42 Denmark

0.8% HhA%% Other Equities

HRIUEAA - LLEAIAET 57 100  Percentage may not total 100 due to rounding.

B &®H Fund details

EB{u{H4& Unit price HK$13.24 7T
A3 B # Launch date 01/12/2000

E$£EEE Fund size ('000,000)

EH&EAEU Fund descriptor
BREES — HERMEMBIMNARERR
Equity Fund — United Kingdom and other continental
European countries

HK$2,499.60 /& 7T

K252 Risk indicator (%) 1254
01/07/14 - 30/06/15 11.24
01/07/15 - 30/06/16 15.62
01/07/16 - 30/06/17 9.16

HEBX b2 * Fund expense ratio* (%) 1.41

#BHEASA+KXFE Top 10 portfolio holdings (%)

% Securities %68 Holdings (%)

Novartis AG-Reg 2.8
Roche Holding AG-Genusschein 2.7
Nestle SA-Reg 2.3
Royal Dutch Shell Plc - A SHS 2.1
Heineken 2.0
Enel SPA 2.0
AXA SA 1.9
Societe Generale SA 1.9
Astrazeneca Plc 1.9
Prudential Plc 1.9
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The Fund delivered a positive return over the quarter, mainly driven by the strong
return of European equities with support from the strengthened Euro against the Hong
Kong dollar. Investor sentiment improved markedly as political newcomer Emmanuel
Macron defeated Marine Le Pen in the French presidential election, largely erasing
concerns that France may attempt to leave the European Union.
During the second quarter, country allocations were negative, essentially due to our
overweight Netherlands. This negative effect was reduced by our overweight France.
In terms of sector allocation, the contributions was overall negative, with positive
contributions coming from our overweight Transportation and negative contributions
coming from our overweight Autos and our underweight Household & Personal
Products (HPC).
Stock selection was slightly negative during this period, the biggest negative
contributions came from our selection in Pharmaceuticals and Biotech (overweight
Shire and Roche Holdings, and underweight Novo Nordisk and Bayer).
Nevertheless, stock selection was positive in Materials, with Smurfit Kappa, DSM
and Rio Tinto. Smurfit Kappa is benefiting from upward pressure on containerboard
prices. DSM advanced after selling stake in drug-ingredient maker Patheon. Rio
Tinto benefited from a rally in iron ore driven by mills in China boosting purchases
to replenish inventories. Our selection in Autos was also positive, thanks to our
overweight Michelin. May French registrations improved sequentially. In the Utilities
sector, Enel and Veolia contributed positively. The stockpicking was also positive on

the Food Beverage & Tobacco sector, thanks to our underweights AB Inbev and BAT
and our overweight Heineken and Greencore. Heineken reported unexpected increase
in beer shipments, led by standout growth in Asia.

27 E % Cumulative return

145 10 & RIAZES FHNES | =fEA 15 5 10 & RIZES
1yr 5 yrs 10 yrs ‘ Since launch 2002 A 2008 2008 ANE YTD 3 mths 1yr 5 yrs 10 yrs Since launch
21.92 8.93 -0.95 1.71 15.74 = 2460 = -6.10 -0.34 0.34 1316 | 541 | 2192 | 5342 | -907 | 32.40

FiY Y &% 48 Dollar cost averaging return’ (%) E#26IHE

£ R{tE 3K Annualised return

JE&£E R Calendar year return

s ER—ERREH R RBEBREE - For illustrative purpose only, it may not represent the actual returns for individual members.

15 5% 10 & RIES =@A
1yr 5 yrs 10 yrs ‘ Since launch A A A A AN 3 mths 1yr 5 yrs 10 yrs Since launch
11.77 2.97 223 | 1.84 10.49 14.00 -5.99 -4.26 3.35 211 177 | 1575 2466 35.18
i FTae o EERBER . FHRAEER  ARIEL RAEBSNTAEERREEEHHREYRKREEE(FE)ERQAIRME - EAUER  EEMXHERESLEEMEH HSBC Provident Fund
Trustee (Hong Kong) Limited 124t o E {th & 4} i JE & A SRR (BB ) AR R AR ©
Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)

Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.
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#%2 % B8 Investment objectives
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To achieve long-term capital growth through a portfolio of
carefully selected shares traded on the stock exchanges in
North America.

E&¥H Fund details

B {y{E# Unit price HK$14.27 7T
A3 B E Launch date 01/12/2000

E£EEE Fund size ('000,000)
HSEAEU Fund descriptor
REES — A%
Equity Fund — North America

HK$3,871.81 /BT

FEBS1ELE Risk indicator (%) 10.32"
01/07/14 - 30/06/15 9.16
01/07/15 - 30/06/16 14.42
01/07/16 - 30/06/17 6.14

E$FIX L= * Fund expense ratio* (%) 1.42

¥ & S Portfolio allocation

B & R Hfth Cash & Others
Fif RS Oil and Gas
%+ Basic Materials

T % Industrials

JEE @ Consumer Goods
2 FR#E Health Care
JEEfR7E Consumer Services
F#fl Telecommunications
ZAFFEE Utilities

£ Financials

#H% Technology

ERMBRA - LLEA RS 100 © Percentage may not total 100 due to rounding.

¥ EH SR+ KXEE Top 10 portfolio holdings (%)

E 2% Securities 8 8 Holdings (%)

Apple Inc

L Microsoft Corp

Johnson & Johnson

Amazon.com

iShares Core S&P 500 ETF
SiFREZF A7) Exxon Mobil Corp

Facebook

JPMorgan Chase

Google

Alphabet

0.4%
6.4%
2.7%
11.9%
9.8%
W2 6%
12 5%
25%
3.4%
19.3%
18.4%

«
IS

NN Y
NwRrooOONNN

& & £HFH° Fund performance informa
#F £t E 3R Annualised return

JBE[E R Calendar year return

38R Commentary

FEBRTHE L FEREBGERIRE - RE—F - iMFH
%‘Jﬁ?ﬁ’]@ﬁ%@ﬁi AR EEHFBNEBAAFMEEE &N

A& b EAERIR FF50.25% MITBI RIE SRR - Mk
BeTeash £15 - N EANE S RAERRWE - THNES
FHRBRBRY -

NER - RSERIE@H O o ERFESERBETRFEOHE
EEZER  BETEVEZOTE—REBREATTENR

Ao RE#E  TXRSBMBRAFENTEZY  MHER -
AR RARRER ﬁ'l?%ﬁﬁ(fi ERBIXBBT DRI HE
ggﬁiﬁliﬁﬁﬁﬁ(ﬁ SRR R RS - EBBIREMR T

US equities finished the first half of the year with a strong
performance. In the first quarter, US equities had a strong gain
supported by a continuation of upbeat economic data releases,
and the action of the US Federal Reserve (Fed) who raised
base rates by 0.25% at the March meeting of its Federal Open
Market Committee (FOMC). Markets continued to perform
well in the second quarter due to stronger corporate earnings
and improving economic growth.

The Fund delivered a positive absolute return in the quarter.
Gains in growth-oriented stocks generally outpaced those
in more defensive companies amid continued evidence of a
broad-based global economic recovery. Health Care, Industrials
and Financials were among the top-performing sectors, while
Consumer Goods, Oil and Gas and Telecommunications
underperformed. Economic data was mixed and amid political
uncertainty over the ability of the US administration to push
through its fiscally expansive policies.

£ E R Cumulative return

15 5 10 & RIAZES FHES | =fEA 15 5 F 10 & RIZES
1yr 5 yrs 10 yrs ‘ Since launch 2002 2008 2008 2008 ANE YTD 3 mths 1yr 5 yrs 10 yrs Since launch
15.92 427 2.17 8.02 244 | 1592 | 7131 | 5197 | 4270

FiY Y& %48 Dollar cost averaging return® (%) E#26IHE

£{LE R Annualised return

JE&£ @R Calendar year return

ZEE R Cumulat

145 5 10 & RAIES =EA 15 5 & 10 &
1yr 5 yrs 10 yrs ‘ Since launch A 2008 A A AN 3 mths 1yr 5 yrs 10 yrs Since launch
8.11 5.02 495 | 3.41 2.82 14.14 5.73 -1.30 7.64 169 811 | 2775 6212 | 73.76

2 i E2RBEAN  FHRAERE - ARE

Trustee (Hong Kong) Limited 24 o Hfth & #}

i RAMANTREERRAEANHHESRBBATE(EB)ERAFREY - BAER  ZMAXERRESAEER HSBC Provident Fund
ELASRR (BB ARAFREM -

Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)
Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.
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70.1% ERIRfEF World Bonds
11.3% =BEIRE American Equities

09%  FEME Hong Kong & HEERFRE
Chinese Equities B) o ERFH
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i?ZJ-I,E\); @Eﬁﬁ%ﬁéﬂ@ﬁéﬁﬁéﬁ@ﬁﬁ%&%%ﬁ 28%  FAIRE Japanese Equities SRR R (DB RRE )BT E - AMSENESWAT LR ARG
: % Z 259 FE) e N - ONOK & EeRE-FH SESH SERE  BER
RIS 15% = 25% 2 )2 1) , 43% BB Euopean Equies RO e A W
To provide st.able grovyth for the retirement savings to 13% BABRE (F,/FE/ BEBRI) EFR - BEREHRRAN - TERMENERAFER

members by investing in a globally diversified manner. As Asia Pacific Equities ik ERELE  BABRMSEEERRTERTHEULRNE
prescribed by the legislation, the Age 65 Plus Fund, through (ex HK/China/Japan) AT % ‘Eﬁﬁfﬁéﬁﬁ&‘%iﬁa’i\'/?ﬁi@ﬁﬁﬁ?ﬂﬁ@%ﬁ(i?%ﬁ%ié BRBESEAS
its underlying investments, will hold 20% of its assets in 04%  Efh&E Other Equities o E@"gﬁﬁgﬁ%ﬁ%g;ﬁ%ﬁg%gé;;ggﬁggéﬁiﬁ%%
higher risk assets (such as global equities), with the remainder 59% 172 Deposits WEFAS - AHC RSB ARE S e
investing in lower risk assets (such as global bonds and 29% B4 BHf Cash & Others The economic and policy background remains a constructive one for financial markets.
money market instruments). The asset allocation to higher o e Growth is positive almost everywhere in the world and yet inflation has been surprising
risk assets may vary between 15% and 25% due to differing ERPRTNA - ELEAETSHR 100 © on the low side n recent months with no Sin of wages growth pieking up sionficanty.

N . N . owards the end of the quarter central banks around the world have begun to tal

price movements of various equity and bond markets. Percentage may not total 100 due to rounding. about reducing monetawz;limulus and the US did r:ise rates in June, but t%\ue pace of

tightening is likely to remain very gradual. This background has seen both bonds and

_ _ equities delivering positive returns over the quarter.
A - H H 0, The Fund delivered a positive return over the quarter, mainly driven by the strong
§ﬁaﬂ Fund details &iﬁ = w+*ig Top 10 portfollo hOIdmgs ( /o) return of European equities with support frqm the st(epgthened Euro against the Hong
I {E# Unit price HKS11.30 7T #3% Securities $58 Holdings (%) | Kong dollr. Wit 10-year US tressuy yild decining, lobal government boncs
A3 B E Launch date 01/04/2017 From Default Investment Strategy (DIS) implementation perspective, we have
o = US Treasury Notes 1.375% 15/12/2019 2.2 ) oy P perspective,
giﬁgﬁ Fund size {000,000} HK$10.25 /870 US Treasury N/B 1.76% 15/05/2023 22 ommencas. he Fund sy ovpertomed e NP DIS Referonce Pordolo m he
HEB\AHEIM Fund descriptor second quarter with asset allocation being positive and stock selection being negative.
US Treasury N/B 1.375% 31/12/2018 2.0 Our underwei ition i i
N Iy @ = . ight position in global government bonds and less cash exposure in the
/Eééégﬁ[iﬁﬂ:] — RABRRREN25% us Treasury N/B 0.875% 15/07/2018 2.0 begmping of the quarter contributed to the ppsitivg asset al\ocatwon_effect: Stopk
Mixed Assets Fund [Globall — Maximum equity around 25% US Treasury N/B 1.625% 30/06/2020 18 i::;(;t;on in global equities was unfavorable mainly driven by the selection in financial
EMARR Risk indicator (%) NEA " N/A US Treasury N/B 3.125% 15/02/2042 16 The continued positive returns from both bond and stock markets inevitably make
01/07/14 - 30/06/15 TEA  NJA Y : B investors question whether markets are likely to have a meaningful setback. Although
0107/ 30/06/16 T N/A US Treasury N/B 1.25% 30/04/2019 15 equity markets have seen strong gains in recent years and appear expensive on
1/07/15 - 1 N, " . historic absolute valuation measures, we still see a historically average levels of risk
US Treasury N/B 1.50% 31/01/2022 1.5 i i liquidi

<y E A N premium versus bonds and cash. With liquidity abundant and the economic background
01/07/16 - 30/06/17 A" N/A US Treasury N/B 1.75% 15/05/2022 1.4 favourable this type of risk premium may be sufficient to keep equity markets positive.
5 Z* Fund nse ratio* (¥ S A NJAM We have added Japanese stocks during the period, on the view that they offer

HEpRiLE v expense ratio (%) TER / France (Govt of) 2.25% 25/10/2022 1.3 significantly better value than domestic Japanese bonds or cash.

E S FRFFEI Fund performance information® (%)

FRIRE R FRRE R

1% 5 10 F RIAES FPNES | =@A 16 5 &F 10 & RIES
1yr 5yrs 10 yrs Since DIS 2002 2005 A A 2B YTD 3 mths 1yr 5 yrs 10 yrs Since DIS
Launched Launched
rES
This Fund

o BAESAERREN2017F4ABBRMAY - BREESRBEBKNER L AHE6{E B %5 R © This constituent fund was launched when DIS commenced on 1 April 2017 and the
SEHE fund performance figures would be shown six months after its launch date.

Reference
Portfolio”

FiY i E DR Dollar cost averaging return? (%) EERHAE & #F—ERRERIHREKPEES o For illustrative purpose only, it may not represent the actual returns for individual members.

15
1yr

5 &
5yrs

10 F
10 yrs

RIAIES

Since launch 3 mths 1yr 5yrs 10 yrs Since launch

= i -y
‘2012 ‘ 2013 ‘ 2014 2015 ‘ 2016 =f@A ‘ 1€ ‘ 5 % ‘ 10 & ‘ RIES

A ESBTERIEEAR 2017 F 4 A1 BEEMAN - BREAESRBEIREHN LK AHI6 88 %FER  This constituent fund was launched when DIS commenced on 1 April 2017 and the fund performance
figures would be shown six months after its launch date.

i WP EEXRBER - FHRAERE  BREE  REAENTAEERREASSHHELRRREEE(FE)ERARIRM - BLER ESRAXLERESEEER HSBC Provident Fund
Trustee (Hong Kong) Limited $24% o H Al &K E LA R (B ) AR A AR -

Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)
Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.

1 ELRESEIEAB T REES ATERIGEN 2017F 4 A1 BEHEMAZ - The Age 65 Plus Fund under HSBC Mandatory Provident Fund — ValueChoice has been launched when DIS commenced on
1 April 2017.



N - RERR EL MRS 8 ETE
&’L‘iﬁgﬁw O core AccumUIat|on Fundw Medium risk 3 ﬂ! HSBC Mandatory Provident Fund — VaIueCh:)ice

| t t objecti
B e e Hojectiv s 254 & A Portfolio allocation

FBRBERO B RISE BB IREERIEE - BEHE HERABTE - EARBEHRDLRIY - 2RERLTHS FELE - BBEHR
N 3 N [l " . i TERME - TERENERENENTE - AT - t IRITE,
7 BBIATRA - B BRERS HAK60% WA T 5.4% 755 Deposis CHE e el e el (o e e
BEHRERRSAKREE(NRKKRE) - WHEBREE 2% %&b Cash & Others o ERERT  EARBRNFNESRAERH - .
WERSEKRREE(WMBREALEEHIBETA) - @ 33.9% 5% American Equities ERFRNARENR  TENEEBTHABTER  IHEMRRERADRBRAH
= J 5 - 7 s : o B ERXEEEFESETY®  RRBAEFESRNDE
BEREAENAESMAGAREREFTHNOERE 28% ?}{W"RE“Q.Q Kong & SR AR AR R KRS « AP K L AT AR
FMAE55% = 65% Z T E) o nese Equities AEEANANAERE - REXE_SORRDER MPF DI 5242 - AZRER
T id ital arowth 1o members by investing in a 6.5% HZE Japanese Equities Em - ERABAR - RORFTEREIHFRSTAS REFR  RAERDAE
?ogarﬁmds;:i[f)iled n%anner As rgscribed by the le: isl%tion 13.0% B European Equities i ;%Hﬁﬁx?ia@;ﬁ;%u ; iiﬂwm%ﬁ@aﬁ? N &
?he Cgre Accumulation.Fun%, throughyits ungerlyiné 4.0% zﬁﬂfifféﬁis/ﬁ$w‘\) 1;1?&gggﬁz%%z%%g%iﬁﬁﬂgggéiﬁ%ﬁgﬁggzgﬁ%ggggg
h / : S ; £ ABEE TERT BRI ES A RS S B FGERT . (L
investments, will hold 60% of its net assets in higher risk {ex HK/ChinalJapan) gﬁfgﬁﬁgﬂuﬁmﬁﬁmg%ﬁﬁv &ﬁ%ﬁgmﬁggiggg%ﬁ@w%@m
assets (such as global equities), with the remainder 13%  HEHBE Other Equities WEFES + FLORERREHARE o
investing in |0‘{Ver risk assets (such as g|0b§| bonds and 3‘1 1% iﬁzfiﬁfé# World Bonds The economic and policy background remains a constructive one for financial markets.
money market instruments). The asset allocation to higher Growth is positive almost everywhere in the world and yet inflation has been surprising
risk assets may vary between 55% and 65% due to differing EAMEAA - LLERBETRER 100 on the low side in recent months with no sign of wages growth picking up significantly.

Towards the end of the quarter central banks around the world have begun to talk
about reducing monetary stimulus and the US did raise rates in June, but the pace of
tightening is likely to remain very gradual. This background has seen both bonds and

_ T i s s o o1

3 T A A 0, The Fund delivered a positive return over the quarter, mainly driven by the stron
&l KEE Top 10 portfolio holdings (% P quarter, mainly oY 9
= w+ a P p 9 ( o) return of European equities with support from the strengthened Euro against the Hong

price movements of various equity and bond markets. Percentage may not total 100 due to rounding.

Eﬁiﬁ Fund details % Securities f=Y=5-1 Holdings (%) ﬁ%’:jgegtor"eatzr\r?_/lm US treasury yields declining, global government bonds produced a
=2 i . S — From Default Investment Strategy (DIS) implementation perspective, although we have
%{E%ﬁ Unit price HKs$11.52 71 Apple Inc 1 benefited from the fact of fund conversion and a much larger asset size when DIS
%32 B 8 Launch date" 24/03/2011 us Treasury Notes 1.375% 15/12/2019 1.0 commenced, the Fund underperformed the MPF DIS Reference Portfolio in the second
Eei Fund size ("000,000 HK$494.29 BT 9 quarter with asset allocation being positive and stock selection being negative. Our
gﬁﬁ%% ‘u ize | . ) $ et US Treasury N/B 1.75% 15/05/2023 1.0 underweight position in global government bonds and less cash exposure in the
> fi}ﬂiﬂl Fund desc"'l:)torl_L us Treasury N/B 1.3756% 31/12/2018 0.9 beginning of the quarter contributed to the positive asset allocation effect. Stock
SHLA Y TR — £ LR Y i i i in fi
BABEES (B — SAKREREL65% US Treasury N/B 0.875% 15/07/2018 09 z:\;:;tslon in global equities was unfavorable mainly driven by the selection in financial
. _ . . o .
Mlxefi As.set‘s Fl_md [Globall - Maximum equity around 65/? US Treasury N/B 1.625% 30/06/2020 0.8 The continued positive returns from both bond and stock markets inevitably make
RBSZERE Risk indicator (%) 7.01 Amazon.com 0.7 investors question whether markets are likely to have a meaningful setback. Although
01/07/14 - 30/06/15 5.92 . o : equity markets have seen strong gains in recent years and appear expensive on
US Treasury N/B 3.125% 15/02/2042 0.7 historic absolute valuation measures, we still see a historically average levels of risk
01/07/15 - 30/06/16 9.58 Microsoft Corp 0.7 premium versus bonds and cash. With liquidity abundant and the economic background
01/07/16 - 30/06/17 5.13 : favourable this type of risk premium may be sufficient to keep equity markets positive.
HER%HE* Fund tio* (%) 0.94% US Treasury N/B 1.25% 30/04/2019 0.7 We have added Japanese stocks during the period, on the view that they offer
E und expense ratio o . significantly better value than domestic Japanese bonds or cash.

* HZE2016%6 A30 AU BEFENE S LR WARRMIATHEZAERNFZE : (02016510 A1 HEESERBEASFEEFEMN0.79% MHEFFEEFEMN0.75% : R(b)H2017F4 718
HESKRERRERBEMED  ANEESEREMISRNEFEEFEN075% RAKBEHENMS2FRNASRESFEEMEN0.2% « FEit - HED MR T EE BRI KR 5 B S8R EK
Ko fM@EkbHFERREREZE2017F6 A308 M ERFEMESH I L E - Mt R B K20174 12 5 A7 ° The Fund expense ratio for the financial period ended 30 June 2016 is no longer
representing the on-going costs of this constituent fund as this has not reflected the impact of (a) Management fees has been reduced from 0.79% p.a. to 0.75% p.a. of NAV of the fund starting from 1
October 2016 onwards; (b) Effective from 1 April 2017, this constituent fund, as one of the DIS underlying funds, is subject to a management fee cap of 0.75% p.a. of the NAV of the fund and a recurrent
out-of-pocket expenses cap of 0.2% p.a. of the NAV of the fund. The impact of point (a) and (b) will be reflected in the fund expense ratio for the financial period ending 30 June 2017 and would only be
available by December 2017.

& & RHFH° Fund performance information® (%)

15 5% 105 RAIZES FPNES  =fEA 16 55 106 RIES
1yr 5yrs 10 yrs Since launch 2002 2008 2008 A ANE YTD 3 mths 1yr 5 yrs 10 yrs Since launch
6.47 4.22 TEA NA 2.28 9.92 6.25 1.21 -2.49 2.37 6.47 2.77 6.47 22.95 FEA NA 15.20

1Y &% E$8° Dollar cost averaging return® (%) @2 HIFE - & F—EREMERKEHEMER - For illustrative purpose only, it may not represent the actual returns for individual members.

16 54 105 RIES =@A 15 5% 106 RIES
1yr 5 yrs 10 yrs Since launch A 2008 2008 AN A5 3 mths ‘ 1yr 5yrs 10 yrs Since launch
3.61 161 | THEANA 1.62 5.22 383 022 28 0417 166 361 | 829 | TEANA 10.59

TRET  HEELN2017F4B1HRBTARKRBRSERZESERH - The following table shows the fund performance since its launch as a constituent fund of DIS on 1 April 2017.

FRIRE R RRBE R

145 5 F 10 F RIZES 01/04/17- | ={8H 15 5 F 10 F RIZES
1yr 5yrs 10 yrs Since DIS 2012 20 201 200> 2015 30/06/17 3 mths 1yr 5yrs 10 yrs Since DIS
Launched Launched
rES
This Fund

o BERREN2017F4A1EBREZESRE  BRERBTERRER D EL6/E B &R © The fund performance since DIS commenced on 1 April 2017 would be shown six months
BEEET after its launch as a constituent fund of DIS.

Reference
Portfolio”

THRET  #8F2017F3A3NAZESEH (AFNRBALAFRBFRB WA I B LZH]) © The following table shows the fund performance as of 31 March 2017 (ie before rename
and conversion to become a DIS constituent fund).

PR WEHEE All information as at 31/03/2017

BRIBZE BERIBZE
201753 A 31 B _ 201753 A 318
1% 5% 10%  “gince Launch | 2012 2013 2014 2015 2016 | 0V/0117- | =fEA 14 5 10% | gince Launch
Tyr 5yrs 10 yrs to 31 March 31/03/178|83|mths Tyr I e to 31 March
2017 2017
438 | 302 TEANA 191 992 | 625 | 121 249 | 237 | 360 360 438 1605 TEANA 1210

i P ReXRBER  PHRAEER BRI REEANTAREERREAEDMHESRIREER(FE)BERARRM - BAER ESMXERESEEMEH HSBC Provident Fund
Trustee (Hong Kong) Limited #24t  H At & 1} i JE & A TR (B ) AR D ARHE ©

Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)
Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.

MHRTERBRERR J((ERKRE DM S - BIERBREN2017F4R1HER  ELBESAEMS TORORBESHEETEBERESTREE ERHEREEBNEERESEIAMAK © For Default
Investment Strategy (‘DIS’) purposes, the Core Accumulaton Fund under HSBC Mandatory Provident Fund — ValueChoice has been renamed and converted by changing its investment objective and asset
allocation from ValueChoice Stable Growth Fund when DIS commenced on 1 April 2017.



3 it ESMRE 8RR
ﬁﬁﬁﬁ?;ﬁ * MPF Conse owrisk 1 ﬂﬂ! HSBC Mandatory Provident Fund - ValueCh:)ice
BB M Investment objectives 2B & 2 i Portfolio allocation

BRSNS TESIEEATA b LRI B ERUBMEERBTRTANE - BEAREN=ARMA LF  BRAAR
%;ﬂgjg § ;;f %?ﬁiﬁt 5 ﬁfj{ﬁ;mﬁﬂ%gﬁm 12 BBk - TR [ LT AT R RS A AR -
T o BRI RS F-EFENEERES NI REAA3% - SAREREF3.2% - Bl BERE

FH3.7%) ° WIHRERR - WAL O REFEEREREATE -
EELERNBERNFNEMN1% °
BEXBBGEBRSA P AMBRRIE 3825 FEE  EEBNERFENER
T RBARNATH - =8 A FBRITAXRG TRk 16 EENE 78R
B o ANMEAZBRITAZRLAITR 1 EEIZE 08 (RS -
APEPIBEREHIREE —FEE - ESEEHRRBREN=EEAE
i IEZEEAE ARSI NBITA

EHELAE R RRE R =R  REAR S KR TETTRDIERR
T5E o ERTAS & — 5 HEBENHEGHE RGBS RERIMETF
2R - 2 PITEE R

HER RS TR o

To achieve a rate of return higher than that available for
savings deposits through high grade Hong Kong dollars
denominated monetary instruments, however the returns
are not guaranteed.

8.4% H& R Hfh Cash & Others

91.6% 773X Deposits

EIBER e BEN T 452550 - DEERRT
ERPERA - HEAIEETEH 100 - Percentage may not total 100 due to rounding. Headline Consumer Price Index (CPI) readings were higher over the quarter.
Headline inflation in March and April increased though it stabilised in May.
Looking ahead, the government believes that the ‘upside risks to inflation should

PN . . © remain contained in the coming months'.
E&3F# Fund details REHENTXEE Top 10 portfolio holdings (%) In the first quarter’s gross domestic product (GDP) was greater than expected
29 3 - = . o (+4.3% year-on-year (yoy) vs +3.2% yoy previous and +3.7% yoy expected).
SEAEH Unit price HKS$12.61 BT % Securities BEE Holdings (%) iTw’:/iZs\{vranat z—ayt:ar—high and was on the back of positive exports and fixed asset
A3 B E Launch date 24/03/2011 Bank of Tokyo-Mitsubishi UFJ Ltd/The TD 0.20% 07/07/2017 52 The Hong Kong Monetary Authority's Aggregate Balance increased by about 1%
HEEEE Fund size ('000,000) HK$1,045.95 &7t Sumitomo Mitsui Banking Corp TD 0.17% 06/07/2017 5.1 over the quarter.
g Lorp
HSEAEU Fund descriptor Commonwealth Bank of Australia TD 0.08% 03/07/2017 5.0 Efsegfe;higzb&ié?;egiﬁ'e 2?;‘?{;? :jg&'dﬁg"fgn::}ser&i?u; ”’3'%’;’]‘; Ij?)?vrgt
BEmSES - &8 BNP Paribas SA TD 0.08% 04/07/2017 35 Kong Interbank Offered Rate (HIBOR) decreased by 16bps to 78bps. 6-month
Money Market Fund — Hong Kong China Construction Bank Asia Corp Ltd TD 0.75% 26/07/2017 3.0 HIBOR decreased by 1 1bps o 98bps. o
EBRER Risk indicator (%) 0.12" Hongkong & Shanghai Banking Corp Ltd/The TD 0.08% 05/07/2017 3.0 the Pund Manager continued to roll deposits in the 1 wesk space. The Fund
01/07/14 - 30/06/15 0.14 United Overseas Bank Ltd TD 0.70% 18/07/2017 29 in shat space. pap
01/07/15 - 30/06/16 0.00 Oversea-Chinese Banking Corp Ltd TD 0.30% 20/09/2017 29 HKD rates in the short-end could mirror movements in short-end US rates,
01/07/16 -30/06/17 012 | | Sovete Gnera SATO 0045 04072017 29 | though the pace o pac-rough o cleped o e st of ik 1 O
H e ®E * Fund expense ratio* (%) 0.39 Canadian Imperial Bank of Commerce TD 0.45% 03/07/2017 2.0 yield terms, given expectations of further rate hikes. We expect WAM to stay in

the 45-55 day range as there would be rollovers of longer-dated papers.

E & XBFH° Fund performance information® (%)

15 5% 105 RAES FHNES  =@A 15 54 10 RIES
1yr 5 yrs 10 yrs Since launch 2002 A 200 2008 AE YTD ‘ 3 mths ‘ 1yr ‘ 5 yrs ‘ 10 yrs Since launch
0.00 0.06 A NA 0.06 0.03 0.02 0.02 0.01 0.00 0.00 ‘ 0.00 ‘ 0.00 ‘ 0.31 ‘ @A NA 0.40

ETEAEEFIE* Prescribed savings rates* (%)

15 5% 105 RALESH =f@A 15 55 106 BRI ESH
1yr 5 yrs 10 yrs Since launch* 2002 2008 2008 A ANE 3 mths 1yr 5yrs 10 yrs Since | h
0.01 0.01 THEA NA 0.01 0.01 0.01 0.01 0.01 0.01 0.00 ‘ 0.01 ‘ 0.03 ‘ A NA 0.04

++ L ESHRRAE N2 EELBESBEMENNBESRTES ZKIZEE - B12011 438248 -
The since launch return is calculated with reference to the launch date of the MPF Conservative Fund under HSBC Mandatory Provident Fund - ValueChoice, i.e. 24 March 2011.
i Ff o RTRREAE - BBIRR  REBANTAREEMREAAN MRELRICEEE (FE)ERARRM - EER RSMAXE R EEBANRESREEFH HSBC Provident Fund Trustee
(Hong Kong) Limited #2ft o E A& & g E L AR (B ) AR QAR ©
Note: Commentary, prescribed savings rates, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong) Limited. Unit price, fund expense
ratio, fund size and fund performance information are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.

Rk EEERE 8RR
Hﬁﬁﬁgﬁ * Global Bond Fund Lowrisk 1 Hﬂ! HSBC Mandatory Provident Fund - ValueChoice

P amas
#& B Investment objectives R4 A 5 Portfolio allocation #F#f Commentary

FBEEIEOIRRE TR EEFAS - WERBENE R EREAAHEONE_SEEERR - TRELSFANAARRT - E1
o . R R (R T, 19.8% Hftaf&% Other Bonds EEH BT RROFS - BABRETEY - BEDBHBNARNNDERE
BiE - FIRNERERSEERRT « - 19% 1% Kb Cash & Others Efle o BULRARADSEARD - BHATH S A S LR N Eme SR
To achieve stable capital growth with low volatility through a 6.1% J£E France RBE - AEITABRIELN S SRS B NETELNEBRT -
portfolio of carefully selected global fixed income securities. 5.0% 3@ United Kingdom KEY  EERESERERN-T—HENA LA HIER B HIE
31% A7 Japan HEEREARKEBHERENUENVEETHE - £BTR - BERRTHE
36% FHEF Spain EEERSRRAHTSUEN T - A SPBTESZ SRR - REHRER
DO P IMBMBEILE - BENEED N ALRE - RIFERBRINRIRE0NSE
53% fEFl Germany B o d 0 BRESE S RDEEERD o MNZLBRREGEH T TEK
17.6% # 8 China T RMEHEARTEREERE [ FLRBBER BE  HBIBE LSS H
41% &% Hong Kong REREESEHAEEE
55% EAM laly ELRFAERERR  HRRESRENETHENBE AL HE - MHER
26.2% 28] United States HRAFLEBRNFABT LT ESHEREMEESRRTHE - AR - BR
2.0% #EEZR Supranational HERERTERAESEETES  ROORT RS BAREHES £ RS
RIBE -

HERIBANA - ERTEETEH 100 © P it it total 100 due ding. . .
jal HETETS eroentage may not ot ue to rounding Global bonds (aggregate unhedged) produced a positive return in the second quarter

while sovereign yields rose sharply in late June with less accommodative comments

0 0 made by Draghi. The US Federal Reserve (Fed) remains committed to monetary
;ﬁiﬁ Fund d il &iiﬂ%l’ﬁ'tii TOP 10 portfollo holdlngs (%) policy normalization despite soft inflation prints. The strength of the Eurozone
un etails - s economic activity remains with the European Central Bank (ECB) reflecting a
@ B . e — &% Securities = £ Holdings (% more positive growth outlook in their June meeting. Asia dollar credit held up well
EBE% Unit price HK$11.80 /&7T & RREES gs (%) although spreads widened for non-investment grade names.
X3 B E Launch date 24/03/2011 US Treasury N/B 0.625% 31/07/2017 2.8 We expect US treasury yields to move somewhat higher in 2017 with the
HSEEE Fund size ('000,000) HK$412.39 &7 Bundesrepub Deutschland 3.50% 04/07/2019 2.5 ’g':)age’::;‘iils;%”%% :";l;fe::n“?nlpzd,e;?:g:;'t‘;rpogg'.is fl‘:aélvr:r;an‘gege%\;rt:: rUsE
s B Vi i i y policy. urozone, ion i
g%g;ﬂ}mm F:nq descriptor US Treasury N/B 0.625% 31/08/2017 24 has declined with stronger growth and improved labour markets, which should drive
BEBHEES — RMS US Treasury N/B 1.75% 15/05/2022 2.2 Euro yields higher. Despite increasing expectations of a rate increase by the Bank
Bond Fund - Global markets US Treasury N/B 2.00% 31/08/2021 21 momanturs. Hence, wo. axpsct yields 1o Temai range-bound. Aa core iaton
E\MERE Risk indicator (%) 4.20" US Treasury N/B 3.00% 15/11/2044 1.7 should stay close 10 zer0, we expect the Bank of Japan to continue with its ‘yield
01/07/14 - 30/06/15 2.49 US Treasury N/B 2.50% 15/05/2024 1.6 curve control' policies, which is likely to keep Japan sovereign yields at lows.
01/07/15 - 30/06/16 4.12 US Treasury N/B 7.875% 15/02/2021 1.5 T\heb FIUb“d ge“VZfid Pods‘}‘i‘/e "Etg!insdgvzf ”I‘e Q#VT%'SB’WE_ Flsnd's expo_stgrei to
global bonds and Asia dollar credit added value. The yield curve positioning
01/07/16 - 30/06/17 . 5.31 us Trleasgry N/B 1.8756% 30/11/2021 1.4 also benefited the Fund's performance, as US treasury yield curve flattened in the
H&FIXEE * Fund expense ratio* (%) 0.79 Buoni Poliennali Del Tes 3.75% 01/08/2021 1.4 quarter. Conversely, with the broad rise in the UK and Euro sovereign yields, our

EUR and GBP yield curve positioning took a toll on the Fund's performance.

& & £HFHC Fund performance information® (%)

15 5% 106 MAES FHES | =fEA 15 5% 106 RIZES
1yr 5 yrs 10 yrs Since launch 2012 2uLs 20 A 2015 YTD 3 mths 1yr 5 yrs 10 yrs Since launch
-2.07 219 | FHEANA 219 218 -2.97 6.51 0.45 1.07 452 | 270 | 207 1143 | FBEANA 14.56

39 E DR Dollar cost averaging return? (%) @R G & #F—ERRERIHERKPIEE - For illustrative purpose only, it may not represent the actual returns for individual members.

16 54 105 RIES =@A k3 55 105 RIES
1yr 5 yrs 10 yrs Since launch A 2008 2008 2008 A5 3 mths 1yr 5yrs 10 yrs Since launch
0.93 1.30 THEA NA 1.19 0.81 -0.88 2.44 -0.02 -3.72 1.56 ‘ 0.93 ‘ 6.65 ‘ THEA NA 7.69

it FfER o RSRBER  FHRAZEE - BBREL  REBEATREERREEEHHHELYRIRETE(FE)ER AR - BB  ESMX X RELEEER HSBC Provident Fund
Trustee (Hong Kong) Limited 124t o H{th & 4} i E & A TR (BB ) AR A AR -

Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)
Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.
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BHiEY#EE & * ValueChoice Balanced Fund

# 3 B ¥ Investment objectives

BB —RBERREFLRE  BERENLERSHZ T
BE - UERPZESKTHEREE - RASERERFED
FKF o FELIRER - HHSRALEBZAIRHERR
ARt -

To achieve medium to high capital growth with medium
volatility through a diversified portfolio that normally
comprises global bonds and equities with heavier weighting
in equities. It is expected that preference will be given
to index-tracking collective investment scheme(s) when
making investments.

E&¥H Fund details

EB{U{E#E Unit price HK$12.49 7T
A3 B E Launch date 24/03/2011

H$EEE Fund size ('000,000) HK$447.99 #7T

R EHA S Portfolio allocation
4.8% 173X Deposits
2.7% Bi&RHEA Cash & Others
13.6%
L —244%

8.8%

’7 13.6%

’*9.1 %

(ex HK/China/Japan)

22.8% IRIXfE% World Bonds

SEEIRREE American Equities
7R S Hong Kong &
HERIUERA - LEATAETEH 100 © Percentage may not total 100 due to rounding.

Chinese Equities
BAMKE Japanese Equities
BUMA% S European Equities

TABRE(EE,/ T/ AARI)
Asia Pacific Equities

#BHEASA+KXFE Top 10 portfolio holdings (%)
% Securities %68 Holdings (%)
BEE1422A% Tencent Holdings 2.6

Medumrisk EHEY = !!

HSBC Mandatory Provident Fund - ValueChoice

33 Commentary

HEMPBEME  MBERBRERMARRM - 2HREHEF R @MYL
& EBRANEARETERME - TERRIFMEABINENIR - BHF
AR -t RE I RITE BB S RIAUEE - AEERRERISA N
B BEHESERAITEDEFTE - EUHERT  BHERRERFABE
BIEEER -
HERERBEEAR  TENZRENFIFRATE - EAYNES RS
RBEFEANERT EEREIRMRBRLY - SRBUTH BT ERN X
Y SESABBYOE - HHNE HESRTHIARE
FHE - BEEFEHEERMER
BEHERBETSEHEERIELR - SaenREERETISREEINE
AREREM T  ®RBMIGEFADIER - WBABHGEFBITEUSD
B EEHESRASHE - RREBDBESR FAKT - ERDHESTH
REBESSAFNERT - IWERARGENERIASSRTNERRE -
The economic and policy background remains a constructive one for
financial markets. Growth is positive almost everywhere in the world and
yet inflation has been surprising on the low side in recent months with
no sign of wages growth picking up significantly. Towards the end of the
quarter central banks around the world have begun to talk about reducing
monetary stimulus and the US did raise rates in June, but the pace of
tightening is likely to remain very gradual. This background has seen both
bonds and equities delivering positive returns over the quarter.
The Fund ended the quarter in the positive territory driven mainly by
the favourable performance of equities. Hong Kong equities performed
favourably well amid strong liquidity conditions and earnings upgrade.

EEEAMM Fund descriptor SEL 2R HSBC Holdings Ple 19 ° : !
A I o S, . European equities continued to deliver strong return for the Fund supported
RAEEEESURM) — AREHRELI8E% RIMREEE AIA Group Ltd 1.3 by the strengthened Euro against the Hong Kong dollar. With US treasury
Mixed Assets Fund [Global]l - Maximum equity around th 7544877 China Construction Bank H SHS 11 yields declining and the appreciation of major currencies against the Hong
85% 1B &) China Mobile Ltd 0.9 Kong dollar, global government bonds produced a modest return.
EM4ERE Risk indicator (%) 943" US Treasury N/B 0.625% 31/07/2017 0.9 The continued positive returns from both bond and stock markets inevitably
= l_ N ) make investors question whether markets are likely to have a meaningful
01/07/14 - 30/06/15 7.62 BT RTT ICBC H SHS 08 setback. Although equity markets have seen strong gains in recent years
01/07/15 - 30/06/16 13.11 US Treasury N/B 1.75% 15/05/2022 0.7 and appear expensive on historic absolute valuation measures, we still see
01/07/16 - 30/06/17 5.82 =B F Samsung Electronics Co Ltd 0.7 a historically average levels of risk premium versus bonds and cash. With
HEBIZ L * Fund expense ratio* (%) 0.93 Bundesrepub Deutschland 3.50% 04/07/2019 0.7 liquidity abundant and the economic background favourable this type of risk
premium may be sufficient to keep equity markets positive.
& & £HFHC Fund performance information® (%)
145 5% 106 RIAZES FHES | =fEA 15 5% 106 RAIZES
1yr 5 yrs 10 yrs Since launch 2002 2008 2008 A ANE YTD 3 mths 1yr 5 yrs 10 yrs Since launch
15.43 6.70 THEA NA 3.61 13.36 10.07 1.46 -2.43 3.05 12.02 ‘ 5.22 ‘ 15.43 ‘ 38.32 ‘ FEA NA 24.90

» BR—ERRMEH R RLHEBEER - For illustrative purpose only, it may not represent the actual returns for individual members.

FiY ;&% O 48 Dollar cost averaging return’ (%) E#26IMHE

15 5% 106 RIES =M@A 15 55 105 RIAES
1yr 5 yrs 10 yrs Since launch A A A A A5 3 mths 1yr 5yrs 10 yrs Since launch
8.69 2.99 TR NA 2.87 7.07 5.69 0.37 -3.57 2.05 3.17 \ 8.69 \ 15.86 \ TR NA 19.36

i e EERBEN . FHRAEERR - ARIZR RBEEANTABRERBAEE S HRELRKRATE(ES)ARAFIRE - BLUERK ESMIRRESEEMAH HSBC Provident Fund
Trustee (Hong Kong) Limited 424 o Hth &k fEL A F R (FIER) AR A M -

Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)

Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.

PEESER

EEERS 8RR

IBERRES® * Global Equity Fund

#2 % B #¥ Investment objectives

FREEYGEWENEIRKDIS D0 2REEE -
ERRAERISENRERR - MREBAIEERERKTE
To achieve long-term capital growth with medium-to-high
volatility through a portfolio of carefully selected shares
traded on different global markets.

E&¥H Fund details

B84 Unit price HK$13.16 57T
FX3Z A Launch date 01/07/2016

HEEEE Fund size ('000,000)
HEBAEIM Fund descriptor
BEES — BEWS
Equity Fund — Global markets

HK$153.71 /& 7T

Vedom otigh s EAEYEY « !

& EJH & A Portfolio allocation

11.1% HAbA%E Other Equities
2.1% H&RHEM Cash & Others
1.9% R Australia

3.3% JIEK Canada

4.1% B France

35% {EE Germany

4.4% B REP Hong Kong & China
9.0% HB7 Japan

0.5%
2.3%
6.4% ZE[E United Kingdom

51.6% B United States

HRMEAEA - ELEREEAEH 100 © Percentage may not total 100 due to rounding.

REHEATXHE Top 10 portfolio holdings (%)

%% Securities %5 & Holdings (%)

Apple Inc

Amazon.com

## Microsoft Corp

Johnson & Johnson

BB FHRFEFZ A F] Exxon Mobil Corp

77 Netherlands
i1 Switzerland

=

HSBC Mandatory Provident Fund - ValueChoice

83 Commentary

RERTRE_FRERBHR - DECERAFEXRRBYMN
REE-SRRBREERBIELNRE - M1 EBUNBUREBRIRE
e - ARBUATT AB R RRIOER R R B BUS MBI - 2T
BERBREBEREAERIBBOEE  WREEBERELE -
RER - BSTRELYEIH o EEMREE R DM EE L EHE
WREEM EF - RR#EE  TERSRBRASKENTEZ
3 TEES  ARRRARRERURRRE - RENSAR
SENDERMFERBUR AARITEHLERBEIENLETE
HARABE-FARARENDERTHL—

Global equity markets continued its outperformance in the
second quarter due to a strong corporate earnings season and
further signs of improving economic landscape, while political
risk eased in Europe. Investor sentiment improved markedly as
political newcomer Emmanuel Macron defeated Marine Le Pen
in the French presidential election, largely erasing concerns that
France may attempt to leave the European Union.

The Fund delivered a positive absolute return in the quarter. US
equities gained due to stronger corporate earnings and improving
economic growth. Health Care, Industrials and Financials were
among the top-performing sectors, while Consumer Goods, Oil

RKIZRE Risk indicator (%) NEA N NAY Google and Gas and Telecommunications underperformed. Japan was
01/07/14 - 30/06/15 NEA N NAY F_acebook ) 0.8 one of the top performing developed markets in the second
01/07/15 - 30/06/16 ;—:@EA N/A® Aiih%% Samsung Electronics Co Ltd 8; quarter, amid an encouraging corporate earnings season and an
01/07/16 - 30/06/17 EF " N/AT phabet : upbeat assessment from the Bank of Japan on the health of the

HE&BIXE®E * Fund expense ratio* (%)  NEMA ™ N/A™ JPMorgan Chase 0.6 egonomy P

& & RHFEH° Fund performance information® (%)
15 5% 105F RAES 01/07/16-| £HES | =f@A 15 5% 106 RIZES
1yr 5 yrs 10 yrs Since launch 2z e 200 AVE 31/12/16 YTD 3 mths 1yr 5yrs 10 yrs Since launch
17.71 TEANA  TEA NA 17.71 TEANA TEANA TEANA TEANA 7.51 9.48 3.54 17.71 TEANA  TEANA 17.71

1Y &% E$8° Dollar cost averaging return? (%) E{26IFE

» BR—E R T EF S REHEEEEEE - For illustrative purpose only, it may not represent the actual returns for individual members.

15 54 105F RIAIZES 01/07/16-| =fEA 15 54 105 RIZES
1yr 5yrs 10 yrs Since launch 22 2 Ak A 31/12/16 3 mths ‘ 1yr ‘ 5yrs ‘ 10 yrs Since launch
8.82 TEANA  TEANA 8.82 TEANA TEEANA TEANA TERANA 3.39 2.16 ‘ 8.82 ‘ FEA NA ‘ TEA NA 8.82
i ftE o RSRBER  FHRAOREE - BBRIEL REEANTREERREAAHHRESRIKATE(FE)ERATIRY - BB  EEMX L ERASEZEER HSBC Provident Fund
Trustee (Hong Kong) Limited #24% o E{th &k} e fE L A FRMR (BB R R FIRHE ©
Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)

Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.



BEXEBRFRESL * ValueChoice US Equity Fund

HEEEER

EEERS 8RR

# 3 B ¥ Investment objectives

FRTEDEZBEREMERZERNIRETANS TLE
G WERRBEREE - SEHKER  BHeRMES
EERIEEE R AR -

To achieve long-term capital growth through a diversified
portfolio that mainly comprises US equities and equity-
related investments. It is expected that preference will be
given to index-tracking collective investment scheme(s)
when making investments.

Medumo sk IHETEY « !

W & S Portfolio allocation

18.3%
22%

FRRKRAL Oil and Gas
¥} Basic Materials

T % Industrials

JH%E & Consumer Goods
22 Health Care

HE RS Consumer Services
%7l Telecommunications
ARFE Utilities

% &l Financials

#H¥ Technology
& R HAth Cash & Others

ERMBERA - LLEAAEF 7 100 © Percentage may not total 100 due to rounding.

E&F¥ Fund details

EBE{yfE#& Unit price HK$18.54 77T
A3 B E Launch date 24/03/2011

E$£EEE Fund size ('000,000)
HEJ\AEM Fund descriptor
BREES — EH
Equity Fund — United States

HK$442.83 T

%% Securities

#EH SR+ KXEE Top 10 portfolio holdings (%)

#4528 Holdings (%)

Apple Inc

L Microsoft Corp
Amazon.com
Johnson & Johnson
Facebook

el
o

HSBC Mandatory Provident Fund - ValueChoice

33 Commentary

FERTHEE LS FERFGRIRE - RE—F - IiHE
FaFeyBEEIE - U R EBBRERNAHAAHMSEESN=
RAg# EEERR F3H0.26% NI RIESFHER - ER
ARS8 5) F45 - R ERMEE MCERREE - MHSRES
FHBERTRE -

RERN ¢ ERERHOR - ERHESFBRBATRCELE
EEZER  BRIGURENTHE—REBRRANTEOD
Ao BFER  TERSRBRRSKENTEZS  MEER
ARRRARREMRRBRE - FREEEEBITREGRIH
FTEBRMEFEBER - CBOAMRR KRB - BEBBELR T
EBE .

US equities finished the first half of the year with a strong
performance. In the first quarter, US equities had a strong gain
supported by a continuation of upbeat economic data releases,
and the action of the US Federal Reserve (Fed) who raised
base rates by 0.25% at the March meeting of its Federal Open
Market Committee (FOMC). Markets continued to perform well
in the second quarter due to stronger corporate earnings and
improving economic growth.

The Fund delivered a positive absolute return in the quarter.
Gains in growth-oriented stocks generally outpaced those
in more defensive companies amid continued evidence of a
broad-based global economic recovery. Health Care, Industrials

2.4
1.8
1.7
fy Fund - Lr ¢ 17 -basec . :
FBIRE Risk indicator (%) 1221 17 7522 22 5] Exxon Mobil Corp 16 and Financials were among the top-performing sectors, while
01/07/14 - 30/06/15 8.35 JPMorgan Chase 15 Consumer Goods, Oil and Gas and Telecommunications
01/07/15 - 30/06/16 18.34 Berkshire Hathaway Inc-CL B 1.4 underperformed. Economic data was mixed and amid political
01/07/16 - 30/06/17 i 7.45 Google 1.3 uncertainty over the ability of the US administration to push
EEBIEER* Fund expense ratio* (%) 0.50 Alphabet 13 through its fiscally expansive policies.
& & ZHFEH° Fund performance information® (%)
16 54 106 RIES FPNES  =EA 15 5% 105 RIES
1yr Syrs | 10yrs | Sincelaunch | 2912 2008 A AN AN YID | 3mths | 1yr Syrs | 10yrs | Sincelaunch
19.00 | 1258 | FEANA 10.34 1157 | 29.91 12.30 -0.90 10.86 810 | 237 | 19.00 = 80.88  FEANA 85.40

FiYpy &% G4 Dollar cost averaging return® (%) E#26IHE

» BFR—ERRMEH R BEBRESR - For illustrative purpose only, it may not represent the actual returns for individual members.

1% 5% 106 RIES =f@A 1% 54 106 RIES
1yr 5 yrs 10 yrs Since launch AV AV A 20 AV 3 mths ‘ 1yr ‘ 5vyrs ‘ 10 yrs Since launch
8.62 562 | FEANA 5.87 3.13 14.56 7.85 -0.21 8.75 145 | 862 | 3147 | TEANA 42.80

EE

Trustee (Hong Kong) Limited $24t o H A0 &K EL A SR (BIR) AR A AR o
Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)
Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.

PEEEER

it BERBAEM  FHRAZER - AREL RAEAANTABRERRAEADHRELRFEATIE(FE)BRAFEM - EERE B ERRESEEER HSBC Provident Fund

EERRS 8RR

BEEMAAEE & * ValueChoice European Equity Fund

# & B ¥ Investment objectives

BB EDEBMBREMERZEENIRETANS TLE
G WERRBEREE - FEHKER  BHeRMES
EERIEER R AR -

To achieve long-term capital growth through a diversified
portfolio that mainly comprises European equities and
equity-related investments. It is expected that preference
will be given to index-tracking collective investment
scheme(s) when making investments.

E & ¥#H Fund details

¥ & S Portfolio allocation

5.0%
1.9%
16.3%
14.7%
13.4%
3.7%
3.6%
5.3%
0.9%
4.6%
2.7%
29.1%

H A% Other Equities
B K EA Cash & Others
/%8 France

18 Germany

I+ Switzerland

777 Netherlands
BARM Italy

FEPEST Spain

EHH Ireland

42 Sweden

F328 Denmark

# B United Kingdom

ERMBRA - LLEA SR 100 © Percentage may not total 100 due to rounding.

% Securities

#BHESA+KXFE Top 10 portfolio holdings (%)

#5152 Holdings (%)

Medumio ik HETEY « !

HSBC Mandatory Provident Fund - ValueChoice

38R Commentary

EREERBERE  UREBRKEEEFRTISEENERT
SBOATHBMRMENERT - BUNRTREA LA - mRBUA
MABRENEARERRNRENSHYE  LTBERBKEREK
BARRLEBBEORE  RIRAEBERENRE -

NEXN - ESERELHEOE - F—FLERNFEAN - R%
RAREHERRIBHEERE - FHERAREXBREAR
ENTEZY] - ERERNFAHRIGADE - BE8M = - MSCIE
MEEN TN ETT2% - SFNESOTIRES% (R LEHL
)

European stocks ended the quarter up amid a continuation of
improving economic growth and fading political uncertainty
following a market-friendly outcome in the French elections.
Investor sentiment improved markedly as political newcomer
Emmanuel Macron defeated Marine Le Pen in the French
presidential election, largely erasing concerns that France may

B{{E#E Unit price HK$12.99 7T | he E )
A3 BE Launch date 24/03/2011 Nestle SA-Reg 3.0 attempt to leave the European Union.
iiﬁéj%;‘md size (1000,000) HK$183.54 /87T BO&\;‘aLDUtCh Shell Plc - A SHS 2.6 The Fund delivered a positive absolute return in the quarter. The
nfi}mu F:,J,?d discrlptor EEEEQ HSBC Holdings Plc 2.2 first quarter corporate earnings season was positive with many
BREES — BUNBER Novartis AG-Reg 2.2 ) rting both sal 4 orofit arowth. Real estate and
Equity Fund — European countries Roche Holding AG-Genusschein 2.1 co.r.n.panles feporting poth sales and prott grf_) -neales a.e an
ELBAER Risk indicator (%) 12.33" British American Tobacco Plc 15 utilities sectors were among the top performing sectors, while the
01/07/14 - 30/06/15 9.94 BP Plc 1.3 energy sector registered a negative return for the quarter. Overall,
01/07/15 - 30/06/16 15.99 Total SA 1.2 the MSCI Europe Index advanced 2% for the quarter, bringing
01/07/16 - 30/06/17 8.79 Glaxosmithkline Plc 1.2 year-to-date gains to 8% in local currency terms.
HEBIZ L= * Fund expense ratio* (%) 0.96 Bayer AG-Reg 1.2
& & £HFHC Fund performance information® (%)
15 5% 106 RIAIZES FHES | =fEA 196 55 106 RIZES
1yr 5 yrs 10 yrs Since launch 2002 2008 2008 A ANE YTD 3 mths 1yr 5 yrs 10 yrs Since launch
23.60 9.55 TEA NA 4.26 17.32 21.57 -3.01 =115 2.07 14.35 ‘ 7.00 ‘ 23.60 ‘ 57.84 ‘ TEA NA 29.90

FiYpE & %48 Dollar cost averaging return® (%) E#26IHE

» BFR—ERRMEH R RLHEPBEEE - For illustrative purpose only, it may not represent the actual returns for individual members.

15 5% 106 RIES =M@A 165 54 105 RIAES
1yr 5 yrs 10 yrs Since launch A 2008 A A 25 3 mths 1yr 5yrs 10 yrs Since launch
13.22 3.54 TEA NA 3.58 10.23 12.97 -4.36 -4.73 4.57 3.09 ‘ 13.22 ‘ 19.02 ‘ TEA NA 24.62

i i EERBEAM . FHRAEER  ARIEL  RAEBSNTAEAERREEEHHREYRIKREEE(FE)ERQAIRHE - EAER  EEMIHERESEEEH HSBC Provident Fund
Trustee (Hong Kong) Limited $2{t o H A0 &k E L AR (BB ) AR A AR

Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)
Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.



BEEAXRERSL * ValueChoice A

EZsEkE

EEERS 8RR

# 3 B ¥ Investment objectives

FEFBBEKEVELAE (BRI L ERERNTE
E%%Q%?ﬁiﬁﬂ@f@?%fiﬁ%ﬁ%ﬂé} C AEEUR BB A 1E
To achieve long-term capital growth primarily through an
actively managed portfolio of carefully selected quoted
securities on the regulated stock markets in the economies
of Asia Pacific, excluding Japan.

E & ¥#H Fund details

untotighr KIEYE « !

2.3% F5REE Malaysia
0.5% #BFH New Zealand
1.0% 3EAE Philippines
4.3% Nk Singapore
11.2% A& Taiwan

R EHA S Portfolio allocation
0.9% & K HA Cash & Others
% 19.0% i Austraia
B—
E
2.2%  Z=E Thailand
325% HE&ES Hong Kong & China
ERIEFA - L BEAAETEH 100 - Percentage may not total 100 due to rounding.

10.8% EDE India
#BHEASA+KXFE Top 10 portfolio holdings (%)

15.4% FEI%2 Korea
% Securities %68 Holdings (%)

HSBC Mandatory Provident Fund - ValueChoice

33 Commentary

EM(BARBRIN RERERRRA LG ERR - HEHEL
BEEBERERERREEERZNBERARTHAEE - hE
BREREFAERRD W - DRLBEBBENRE - ARRBEE
EMSCURAE KA REBEAARBBRREELIEEERN
IR ) A EIR AR B EL

RER - R EREEHER - AR EOHFFHIHELE A
REESEBECENBRNZEFTENBERR - HEBRER
BHR - QBT RRERBTENRDRE - BEHEEAR
BF LB RBUAT AR RR AT -

Asia ex Japan equities ended the quarter higher with positive
returns driven by improving data for the Chinese economy
and a broader risk-on approach from global investors. Chinese
stocks had a robust gains over the quarter due to better
economic data and the decision by index provider MSCI to
include some of China’s domestic A-shares (shares that were

AU {EHE Unit price HK$11.03 /87T — - previously unavailable to international investors) in its global

3L A Launch date 24/03/2011 = E£%F Samsung Electronics Co Ltd 5.2 indices

E4£EEE Fund size ('000,000) HK$533.39 7T BE&TIZRS Tencent Holdings 42 '

H$@AHM Fund descriptor &ETER B Taiwan Semiconductor Manufacturing Co 3.6 The Fund delivered a positive absolute return in the quarter.
BRED — BAR - BARS Commonwealth Bank of Australia 22 Hong Kong stocks outperformed due to the positive market
Equity Fund - Asia-Pacific, excluding Japan SFHRESEE AIA Group Ltd 1.8 sentiment in China and a solid earnings results season for its

RBIREC Risk indicator (%) 14.95' Westpac Banking Corp 18 blue-chip heavyweights. Taiwan benefited from the stron
01/07/14 - 30/06/15 12.23 # 2 2R 4877 China Construction Bank H SHS 16 p heavyweignts. : > strong
01/07/15 - 30/06/16 20.66 Australia and New Zealand Banking Group 1.4 performance of its technology sector, while Korea's gains
01/07/16 - 30/06/17 8.88 National Australia Bank 13 were supported by positive earnings revisions and reduced

HEEFFE®E * Fund expense ratio* (%) 0.87 FEE) China Mobile Ltd 12 political uncertainty.

& & £HFHC Fund performance information® (%)
145 5% 104 RAZES FAES | =@EA 145 5% 104 RIES
1yr 5 yrs 10 yrs Since launch 2002 2008 2008 2008 ANE YTD 3 mths 1yr 5 yrs 10 yrs Since launch
24.92 5.70 TEA NA 1.57 19.85 1.68 1.34 -11.50 5.98 19.63 ‘ 5.25 ‘ 24.92 ‘ 31.94 ‘ FREA NA 10.30

FiY ;&% O 48 Dollar cost averaging return’ (%) E#26IMHE

s ER—ERREH R REEBXEE - For illustrative purpose only, it may not represent the actual returns for individual

members.

15 54 106 RIES =@A 15 55 105 RIAES
1yr 5 yrs 10 yrs Since launch A A A A AN 3 mths ‘ 1yr ‘ 5yrs ‘ 10 yrs Since launch
13.30 313 | FEANA 2.69 9.46 2.10 1.1 -9.20 3.74 349 | 1330 | 1667 | TEANA 18.06
i FTae o EERBEM . FHRAEER  ARIEL RAEBSNTAEERREEEHHREYRKREEE(FB)ERQAIRHE - EAER  EEMXHERESLEEEH HSBC Provident Fund
Trustee (Hong Kong) Limited $2{t o HAh &k E L A TR (R ) AR A AR
Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)

Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.

{H3E & & » Hang Seng Index Tracking Fund

PEEEAR
Medium to high risk

anfl . K

ERRRS A SR
HSBC Mandatory Provident Fund — ValueChoice

%% B #¥ Investment objectives

FREERRENEERERE RSN RRERIEE SR
BEFENBEBREERREESMERENEERERE
B ESZRERERKRENE  URBEMBAEHN
R o (BRSHRB AR N EEEHNKE -

To match as closely as practicable the performance of
the Hang Seng Index by investing directly in an approved
index-tracking collective investment scheme (ITCIS) with
a similar investment objective or investing indirectly in an
approved ITCIS with a similar investment objective through
an approved pooled investment fund. However, fund
performance may not be identical to the performance of the
Hang Seng Index.

E&¥F¥ Fund details

R EH S A Portfolio allocation

10.5% Hh7E Properties

T

35.8% L& Commerce & Industry

5.5% A% Utiities

03% H&NHEfs Cash & Others
48.0% <@ Financials

ERIEAA - ELERIEET 54 100 © Percentage may not total 100 due to rounding.

REHAATXFE Top 10 portfolio holdings (%)

#% Securities %6 & Holdings (%)

ﬁr

¥4 Commentary

BAEEURE-_FLH686% —T—tFXA=ZTHKR
25,764.58% °

BEESRE TR A +8.13%  BAIEH - BB RHEHE
A +8.43%  AFEMRMIREE R -0.30% °

MR ERTSEENEBEN RS REEENLREERTES
W5l - AFEEEATIBER LR -

BB ZTOEERMERMBNAZRR - BE_T—tF
ANAZTH BEEBETREX/139F  SRBAE=ZFHTREEX
T o RREEFE - ZIBA IR 24,1005)27,800 2
fE - B3 fE - 16 BHTARE -

Hang Seng Index increased by 6.86% in the second quarter,
closing at 25,764.58 on 30 June 2017.

The return of Hang Seng Index Tracking Fund in the second
quarter is +8.13%, and that of Hang Seng Index Net Total Return
Index is +8.43%. The tracking difference of the Fund in the quarter

EB{{E#E Unit price HK$24.22 # 7T EE 7 HSBC Holdings Pl o is-0.30%.
ﬁki\El # Launch d_ate ) 24/03/2011 H%fﬂ?;ﬁ Tencent?—iollr:ﬂ?r? SC 102 Hong Kong market continued to grow this quarter on the back of
Eﬁﬁﬁé@fund size (000,000) HK$1,071.43 87 ity = 9 ' improved global market sentiment and economic outlook as well
E2 B Fund descriptor EFARI B AIA Group Ltd 84 as the valuation was attractive for northbound investors
BEES — B B34 8R4T China Construction Bank H SHS 8.0 :
Equity Fund - Hong Kong F1E#&) China Mobile Ltd 6.2 Information Technology, Consumer Discretionary and Financial
B KELT Risk indicator (%) 17.78" B Trg#R77 ICBC H SHS 47 stocks led the gains in the quarter. As at 30 June 2017, Hang
01/07/14 - 30/06/15 18.19 1 E$R1T Bank of China Ltd H SHS 3.7 Seng Index traded at 13.9x P/E, which was trading above the
01/07/15 - 30/06/16 21.95 FEIFZ{RE Ping An Insurance (GRP) Co of China ‘H' 3.3 3-year historical P/E average 11.1x. The trading range of the index
01/07/16 - 30/06/17 10.09 RITAEE S CK Hutchison Holdings Ltd 3.2 may between 24,100 and 27,800 for the coming quarters, which
H&BIXEE * Fund expense ratio* (%) 0.83 EE 5 R#EEFT Hong Kong Exchanges & Clearing 2.9 represents 13x - 16x P/E.
& & ZHFEHE° Fund performance information® (%)
1% 5% 105 RIES FHNES | =R 16 54 105 RIES
1yr | 5yrs | 10yrs | Sincelaunch | 2°12 AVE AL 2015 | 2016 | “yyp " | 3mths | 1yr | Syrs | 10yrs | Since launch
ZAE$ ThisFund  26.41 8.41 TEANA 4.65 25.55 5.51 4.17 -4.73 3.14 18.84 8.13 26.41 49.78  FEMA NA 33.00
$5# Index 27.65 9.48 TEANA 5.57 27.22 6.36 5.30 -4.06 4.13 19.42 8.43 27.65 57.28  TEANA 40.56
Y& DR Dollar cost averaging return? (%) @R HAE & #F—ERRERIHERYEPIER - For illustrative purpose only, it may not represent the actual returns for individual members.
15 54 105 RIES =f@A 15 5% 105 RIES
1yr ‘ 5yrs 10 yrs Since | h 2052 AE A 2005 205 3 mths 1yr 5yrs 10 yrs Since | h
1321 | 406 FEANA | 384 | 1287 | 457 | 320 | 779 | 417 517 | 1321 | 2204 | FEANA 26.57

H il REAMANTAAE  BRABASMRESXREABEARAERERAFRER - BHRBRUAKSBREZBO®MAE - MOHRAMBRAMRNBKR FE - RSXRBEN - PHURAERREER

IRCRERRMIEEEIR(BE)ERAFRM - BAER  ESMX R RESEEER HSBC Provident Fund Trustee (Hong Kong) Limited $24f
Commentary, top 10 portfolio holdings, portfolio allocation and index performance are provided by Hang Seng Investment Management Limited. Index performance is calculated as a total return with

HipE R mES ASRE (BHBR)BRARRME -

dividend reinvested, net of PRC withholding tax. Fund performance information, dollar cost averaging return and risk indicator are provided by HSBC Global Asset Management (Hong Kong) Limited.
Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.



! ERERS E R
11234 HSBC Mandatory Provident Fund — ValueChoice

# ¥ B8 Investment objectives

FREERENERIAERE B SN —HERE R EBURE
REFESBBEEERERSMERENEERERE
BIEMiZ R HERREE  UREBHBEHE D
EEHEORE - BEESORRAEANMEETEREEE
HIRI °

To match as closely as practicable the performance of the
Hang Seng China Enterprises Index by investing directly in
an approved index-tracking collective investment scheme
(ITCIS) with a similar investment objective or investing
indirectly in an approved ITCIS with a similar investment
objective through an approved pooled investment fund.
However, fund performance may not be identical to the
performance of the Hang Seng China Enterprises Index.

2 & & A i Portfolio allocation

L 46%

il

HRUBAA + LLEAJGEAREH100 - Percentage may not total 100 due to rounding.

33 Commentary

BERMEBRE-F L7089% ' ZF—tFRA=THIKIR10,365.22% ¢
BEHREUEERE —FONRGEEER +2.45% - BELBEMEY - RERHEH
ERER +2.66% © AFEMRIEIFRES -0.21% °

PEAERE - FAMNERBERSN TSRS - 1 REERBHFMSCI
MNARRP R EHEE R E AH AR IR G HRIE A -

BTARTE  BEEE  TENRRRZIN  ZEEABITEEAZESE
B -

BE-T—tFRAZ1TH BLEECEETRXA86M - SNBEZFHT
BE79ME - RREBEE  ZIEBEHGHHEN9,1005] 11,500 2 - B17.5
f& - 9.5 fEMMAE -

Hang Seng China Enterprises Index increased by 0.89% in the second quarter,
closing at 10,365.22 on 30 June 2017.

0.6% & K&HA Cash & Others
11.4% &EJR Energy

55% IERESE
Properties & Construction

JHE @mELE Consumer Goods
23% RFAEE Utilities

1.8%  E&fl Telecommunications
1.8% T2 Industrials

0.6% HEERS Consumer Services
715% b Financials

The return of Hang Seng H-Share Index Tracking Fund in the second quarter is

" A R A +2.45%, and that of Hang Seng China Enterprises Index Net Total Return Index is

&R ¥ Fund details RARERTAEE Top 10 portfolio holdings (%) +2.66%. The tracking difference of the Fund in the quarter is -0.21%

ifjﬂgg Unit price HK$8.79 7T &% Securities B & Holdings (%) The macro data for mainland China announced in the second quarter came slightly
37 HEf Launch date 24/03/2011 . P above the market expectation. Furthermore, investors believed that A-shares’

E £ &EEE Fund size ('000,000) HK$538.77 & 7T ié%ﬁsggg?ghﬁngﬂz H SHS 138 inclusion to MSCI next year may boost China A/H shares equities and the short-

HEF P i i : i

gﬁﬁgg"% ;ﬁ‘ descriptor ehEF2/24 Ping An Insurance (GRP) Co of China 'H' 9.7 term sentiment.

HQT‘, - - 2% R7T China Construction Bank H SHS 9.4 Most of the sectors in the index contributed positive return in this quarter except
eq;iv Fund - China . ! @ A F{2% China Life Insurance Co Ltd H SHS 6.4 Utilities, Health Cares, Industrials and Energy stocks.

FRIRAC Risk indicator (%) 23.32 HE E?EME:; ghina Petroleum & Chemical Corp H SHS 5.6 As at 30 June 2017, Hang Seng China Enterprises Index traded at 8.6x P/E, which
01/07/14 - 30/06/15 22.58 EIMAIRR, PetroChina Co Ltd H SHS 36 was trading above the 3-year historical P/E average 7.9x. The trading range of the
01/07/15 - 30/06/16 30.29 ch 8 2 #3777 Agricultural Bank of China Ltd H SHS 35 i aL

PR index may between 9,100 and 11,500 for the coming quarters, which represents
01/07/16 - 30/06/17 10.72 #BAIRTT China Merchants Bank Co Ltd H SHS 33 7.5x—9.5% PJE.
HERF = * Fund expense ratio* (%) 0.88 F B A FF4RE China Pacific Insurance H SHS 2.7
15 54 105 BRIZES FHNES | =R 16 54 105 RIES
1yr 5yrs 10 yrs | Since launch A AVE 2088 Ak e YTD 3 mths 1yr 5yrs 10yrs | Since launch
ZAEE This Fund  20.41 3.93 TERANA -2.03 17.57 -3.01 13.62 -17.25 0.00 11.69 2.45 20.41 21.24  FTEANA -12.10
5% Index 21.69 497  TERNA 0.06 19.30 -1.86 15.06 -17.14 1.06 12.27 2.66 21.69 27.46  TEANA 0.37
15 54 104 RIAZES =f8A 15 5% 105 RAZES
1yr 5yrs 10 yrs Since launch AV AE 2008 AE AN 3 mths 1yr 5yrs 10 yrs Since launch
8.19 1.54 TEA NA 1.21 12.22 2.73 16.52 -14.68 5.68 1.57 8.19 78 TEANA 7.79
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Note: Commentary, top 10 portfolio holdings, portfolio allocation and index performance are provided by Hang Seng Investment Management Limited. Index performance is calculated as a total return with
dividend reinvested, net of PRC withholding tax. Fund performance information, dollar cost averaging return and risk indicator are provided by HSBC Global Asset Management (Hong Kong) Limited.
Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.
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The unit prices are based on the net asset value of each constituent fund and quoted for
indication only. The contribution charge and offer spread for HSBC Mandatory Provident
Fund — SuperTrust Plus are currently waived, and there is no contribution charge and offer
spread for HSBC Mandatory Provident Fund — ValueChoice. All scheme members and
participating employers will be given at least 12 months of prior notice in respect of any
changes in the contribution charge and offer spread. For other fees and charges, please refer
to the relevant 'Principal Brochure'.

The investment objectives stated in this document only provides a brief description of the
investment objectives of the funds under HSBC Mandatory Provident Fund — SuperTrust Plus
and ValueChoice. Please refer to the relevant ‘Principal Brochure' for further details.

1

The figure shows the annualised standard deviation based on the monthly rates of return
of the fund over the past three years.

The total return is calculated by comparing the total contributed amount over the specified
period with the final fund value. A constant amount is used to purchase fund units at the
prevailing fund price on the last trading day of every month over the specified period. The
total contributed amount is the sum of all such monthly contributions. The final fund value
is arrived by multiplying the total units cumulated over the specified period with the fund
price on the last trading day of such period.

Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of
the fund or (ii) members' account by way of unit deduction. Before 1 July 2015, method
(ii) had been used and the unit prices and net asset value (NAV) of MPF Conservative Fund
did not reflect the impact of fees and charges. From 1 July 2015, the method has changed
from method (i) to method (i) and hence the impact of fees and charges have been
reflected in the unit prices and net asset value (NAV) since then.

All of the fund performance figures of the MPF Conservative Fund under each of HSBC
Mandatory Provident Fund — SuperTrust Plus and ValueChoice as set out in the Fund Fact
Sheet have been adjusted to reflect the fees and charges. The fund performance figures
in the Fund Fact Sheet are therefore net of fees and charges, and unaffected by the
change on the fee deduction method from 1 July 2015.

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes
Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings
account with deposit amount of $120,000.
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The Guaranteed Fund under HSBC Mandatory Provident Fund — SuperTrust Plus invests
solely in an approved pooled investment fund in the form of an insurance policy provided
by HSBC Life (International) Limited. The guarantee is also given by HSBC Life
(International) Limited. Your investments in the Guaranteed Fund, if any, are therefore
subject to the credit risks of HSBC Life (International) Limited.

Guarantee conditions:
e Withdrawal of mandatory and/or voluntary balances on:
— Termination of employment**
— Reaching retirement age or normal retirement date
— Reaching early retirement date
— Total incapacity
— Terminal iliness
— Death
— Permanent departure from the Hong Kong SAR

— Making a claim on small balance under section 162(1)(c) of the Mandatory Provident
Fund Schemes (General) Regulation (‘General Regulation’)

e Transfer of balances to a recipient scheme on termination of employment**

** This condition does not apply to balances in a personal account (as defined in the
General Regulation) invested in the Guaranteed Fund. However, the other Guarantee
Conditions will still be applicable to the accrued benefits held in the personal account.

The guarantee in the Guaranteed Fund only applies under certain conditions. The
guaranteed interest rate for the Guaranteed Fund is 0.125% per annum in the scheme
financial year from 1 July 2017 to 30 June 2018.

Please refer to the ‘Guarantee features' section under ‘Guaranteed Fund' in Part Il - Fund
Structure of the "Principal Brochure” of HSBC Mandatory Provident Fund — SuperTrust Plus
for full details of the guarantee features and Guarantee Conditions, including the guarantee
features in the context of payment of benefits in instalments.

The account balance of a member in the Guaranteed Fund will be crystallised (the
‘Crystallised Amount’) on 31 December in the year in which the member reaches age 65.
The Crystallised Amount will be the greater of the Actual Balance and the Guaranteed
Balance to which he/she would be entitled had he/she withdrawn the benefits from the
Guaranteed Fund on 31 December in that year on the ground of reaching retirement age
or normal retirement date, as calculated in accordance with the provisions under the
'Principal Brochure’ (the ‘31 December Amount’). However, where the 31 December
Amount is less than the amount of benefits as at the member’s 65th birthday calculated
in accordance with the provisions of the ‘Principal Brochure' (the ‘65th Birthday Amount’),
the 65th Birthday Amount will be deemed to be the Crystallised Amount. Where the
member switches or withdraws part of his/her investment out of the Guaranteed Fund
between his/her 65th birthday and 31 December in that year, the Crystallised Amount will
be the higher of the 31 December Amount and the pro-rated 65th Birthday Amount
calculated in the following manner:

(X/Y) times Z

where:

X: the number of Guaranteed Units as at 31 December in the Relevant Year
Y: the number of Guaranteed Units as at 65th birthday of the member

Z: the greater of the Guaranteed Balance and the Actual Balance as at 65th birthday of the
member

The Crystallised Amount will then become the Actual Balance from 1 January in the
following year. No further Guarantee will apply to the Crystallised Amount, any new
contributions or transferin assets that are to invest in the Guaranteed Fund thereafter (the
‘Relevant Amount’). However, while all fees and charges including the guarantee charge will
continue to apply to the Relevant Amount, the guarantee charge will be rebated to the
member on a monthly basis in arrears, calculated by using the daily net asset value in
that month. Please refer to the ‘Guarantee features’ section under ‘Guaranteed Fund’ in
Part Il — Fund Structure of the 'Principal Brochure” of HSBC Mandatory Provident Fund —
SuperTrust Plus for full details.

Fund performance information is calculated in Hong Kong dollar on the basis of NAV-to-NAV
(net asset value). Annualised return is an average 12-month return for multi-period which
refers to the fund performance for the period from past 1 year, 5 years, 10 years or from the
launch date of the fund to the quarter end date as shown in this document. Calendar year
return is a single-period return which refers to the fund performance during the period from
1 January to 31 December in any given year.

In respect of the Core Accumulation Fund and the Age 65 Plus Fund, the MPF industry
developed reference portfolio adopted for the purpose of the DIS to provide a common
reference point for the performance and asset allocation of the Core Accumulation Fund and
the Age 65 Plus Fund (as the case may be).
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* The Fund Expense Ratio (FER) outlines the fees and charges of the relevant fund in
percentage for the scheme financial year ended on 30 June 2016.

A Fund with performance history of less than 3 years since inception to the reporting date
of the fund fact sheet is not required to show the risk indicator.

ANt is not necessary to show the FER as the period between the reporting date of the fund
fact sheet and the inception date for the fund is less than 2 years.

g3 Investment managers
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HSBC Investment Funds (Hong Kong) Limited
HSBC Global Asset Management (Hong Kong) Limited (for Guaranteed Fund only)

Hang Seng Investment Management Limited (for Hang Seng Index Tracking Fund and Hang
Seng H-Share Index Tracking Fund only)
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Investors should remember that investment return may fall as well as rise. Investment involves
risks. Past performance is not indicative of future performance. The value of financial
instruments, in particular stocks and shares, and any income from such financial instruments,
may go down as well as up.

The information contained herein has been obtained from sources believed to be reliable and
is for reference only.

For further details including the product features and risks involved, please refer to the relevant
'Principal Brochure'.

Quarterly issued Fund Fact Sheet will be available for access within 2 months after the quarter
end date in HSBC MPF Website www.hsbc.com.hk/mpf. Please call HSBC MPF Member
Hotline at 3128 0128 for enquiry.

Sponsor

The Hongkong and Shanghai Banking Corporation Limited
Principal place of business:

1 Queen'’s Road Central

Central, Hong Kong

Administrator

HSBC Life (International) Limited
18/F, Tower 1, HSBC Centre, 1 Sham Mong Road, Kowloon, Hong Kong
Telephone: (852) 2288 6622

Issued by The Hongkong and Shanghai Banking Corporation Limited
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