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Foreword

Everyone has goals and dreams. The path to achieve them is
rarely straightforward. Planning, discipline, and perseverance are
crucial, especially when it comes to the financial aspects of our
lives. Investing should be an integral part of your financial
journey. Today, it is easier than ever to plan for your future, and
access investment solutions, information and advice, which is
why more people are investing today and starting earlier.

Our Affluent Investor Snapshot 2024, a Global Quality of Life
Special Report by HSBC, asks some simple yet important
questions about investment behaviours worldwide.

To uncover answers, we surveyed over 11,000 affluent
individuals across 11 markets, creating a comprehensive
snapshot of today's affluent investor.

The insights presented in the following pages have been valuable
in crafting our Wealth proposition and solutions for clients at
various life stages, each with unique aspirations. | trust you will
find these insights equally beneficial on your financial journey
and in your pursuit of a higher quality of life.

Jenny Wang
Global Head of Personal and Premier Wealth Solutions

PUBLIC



Key Findings

=

Affluent investors maintain
sizable cash allocations in

their portfolios

Affluent investors currently
allocate an average of 32% of their
portfolios to cash, from 37% in the
UK to 24% in India and Indonesia.
Public equities and fixed income
account for the second and third
highest mean allocations,

respectively.

Affluent investors who plan
to adjust their portfolios will

invest 54% of their cash

39% of affluent investors intend to
reoptimize their portfolios in the
next 12 months, and they will
invest b4% of their current cash
holdings on average.

Millennials will invest relatively
more of their cash than older
generations, as will those in
mainland China, UK and US

relative to other markets.

Affluent investors pursue
diversification across asset
classes, product types and

geographies

Affluent investors plan to add more
alternative investments to their
portfolios, particularly in private
market funds and hedge funds.
34% of affluent investors in major
international wealth centres intend
to invest more internationally, with

the US and mainland China being

the top destinations.
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Millennials are embracing

investing

Millennials not only begin investing
at an earlier age, but they also
allocate a greater portion of their
income to it, with over 25% of their
net monthly earnings committed to
investments. Their portfolios are
typically more diversified, both in
terms of asset classes and

investment instruments.

O
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Affluent investors seek
guidance primarily from

banks, insurance companies

and financial advisers

Globally, 63% of affluent investors
continue to look to the financial
services sector for investment
guidance. But alternative resources
figure prominently, with business
and financial websites (34%), and
friends and family (33%) also
ranking highly.
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11,230 affluent investors in 11 markets were surveyed on their investment behaviours and attitudes

| By the numbers

@ | Location

Hong Kong (HK)

India (IN)

Indonesia (ID)

Mainland China (CN})
Malaysia (MY)

Mexico (MX)

Singapore (SG)

Taiwan (TW)

United Arab Emirates (UAE)
United Kingdom (UK)
United States of America (US)

Total

Sample
size

1,702
1,456
494
1,474
499
1,040
550
509
523
1,947
1,036

11,230

Baby Boomers {Age 60-69)
24%

Gen X (Age 44-59)

35%

2,

23%

| Generations

Gen Z (Age 25-27)
6%

Millennials (Age 28-43)
35%

| Investable assets

usD 1-2M
15%

USD 100-250K
31%

USD 00K -1M
USD 250-500K
31%

Affluent investors are defined as those with between USD 100,000 and USD 2 million in investable assets

Data collected in March 2024.

PUBLIC

340/0 of
Baby
Boomers
are retired

Self-employed

—

=2 | Occupation

Homemaker
Retired 4%

9%

Employed
78%

/I\ | Risk profile

2%

‘ = O-Secure
18% ]
1-Very cautious

= 2-Cautious

30% 3-Balanced

4-Adventurous

5-Speculative

-



01

Asset allocation

m HSBC ‘ Opening up a world of opportunity



Asset allocation

Diversification trends

Generational wealth management

Equities and fixed income are the biggest individual asset classes owned, after cash.

| Mean asset allocation by investable assets, generation

Mean asset allocation

Others

truct 1 9
Structured products/ 13% Cash holdings

Derivatives o
3% 32%
Private markets/

Hedge funds

3%
Commodities

3%

REITs »
4%

Gold/ Precious

metals
5%
Real Sstate . . Public equities
8% Fixed income 15%

14%

Others: Investment-linked insurance, passion assets, digital currencies

USD 1M-2M
USD 500K-1M
USD 250K-500K
USD 100K-250K

Baby Boomers (Age 60-69)
Gen X (Age 44-59)
Millennials (Age 28-43)
Gen Z (Age 25-27)

Mean asset allocation by investable assets, generation

6% K28
31% 15% 14% 9% 6% | 5% |3%KEH
L 3% 6% 6% 8% 6% |4%3%40
L 3% 6% 15% 7% 5% [3%[3%a%
32% 16% 15% 8% 5% | 4% |3%|3%
L 33% 5% 4% 8% 5% |4%3%/3% K8
L 30% 1% 4% 8% 6% [4%][4%][3%aE
30% 12% 14% 9% 7% 3%

ABa. And approximately what is your current asset allocation for your overall portfolio? Base (unweighted): Affluent investors n=11,230.

PUBLIC

Market snapshots

13%
14%
13%

1%

12%
12%
15%

16%



Asset allocation Diversification trends

Cash dominates affluent investors’ portfolios, from 37% in the UK, to 24% in India and Indonesia.

| % of assets held in cash

Asset allocation By investable assets

38%

33% . 33%
31% 999, 31%

Cash holdings
32%

Investment
holdings
68%

uspD 100K- 250K- b500K- 1M-ZM

250K 500K 1M CN  HK

A8a. And approximately what is your current asset allocation for your overall portfolio? Base (unweighted): Affluent investors n=11,230.
To find the full names of market abbreviations refer here

PUBLIC

24%

Generational wealth management

24%

By market
36%
27%
MY MX

27%

SG

33%

T™W

Market snapshots

27%

UAE

37%

UK

34%
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Asset allocation Diversification trends Generational wealth management Market snapshots

Affluent investors who plan to change their asset allocation will invest 54% of their current cash holdings.

| Intended investment of cash

Gen Z 49%
Millennials 45%
Gen X 36%
Baby Boomers 34%
Plan t
Chaan oe YES How much of
9 39% their cash will

portfolio

. they invest?
allocation? Y

B % of cash holdings investors plan to invest by sub-groups

Younger generations will invest a larger

percentage of their cash holdings CN, UK and US will invest most cash
61% 61% o
o 56% 53% 9% ° 59% 58%
GenZ Millennials Gen X Baby Boomers CN UK us

(Age 25-27) (Age 28-43) (Age 44-59) (Age 60-69)

On average, these affluent investors plan to

invest 54% of their current cash holdings

Affluent investors with higher investable
assets plan to invest more of their cash

52% 49% 56% 55%

USD 100K-250K  USD 250K-500K  USD 500K-1M usD 1-2M

A8a?. Do you plan to change the allocation of your assets in the next 12 months? A8b. In the next 12 months, what percentage of your assets do you plan to allocate to the following financial products?

Base (unweighted): Among those who plan to change assets allocation in the next 12 months n=4434
PUBLIC
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Asset allocation Diversification trends Generational wealth management Market snapshots

Affluent investors own an average of 4 asset classes. Asset class diversification increases by investable assets.

| Asset class diversification

Average number of asset classes*
By investable assets

Currently investing in B Plan to invest in the next 12 months By generation
Asia:l4.3 Asia:l4.5 B Gen Z (Age 25-27) B Millennials {Age 28-43) ® USD 100K-250K m USD 250K-500K
Non-Asia: 3.7 Non-Asia: 3.9 Gen X (Age 44-59) Baby Boomers (Age 60-69) USD 500K-1M USD 1M-2M
4.0 4.3
4.4 4.4 57 41 42 43 40 43 45 45

4.2 41

41 4.2 490 39

Currrently investing in Plan to invest in next 12 months

Currrently investing in Plan to invest in next 12 months

| Barriers to diversification

o 2 © 5 16
— O

i @ ’: -~

36% 359 32% 32% 32%

45%
Uncertainty about Concerns about Lack of knowledge/ Difficulty in monitoring Time constraints for Lack of trusted
market conditions & increased complexity & understanding & managing a conducting thorough professional advice
trends portfolio maintenance diversified portfolio research or guidance

*The average asset classes owned calculation includes 6 asset classes - Cash holdings, Equities, Fixed income/ bonds, Real estate, Alternatives, Others (e.g. Investment-linked/ savings-oriented insurance,
Passion assets, Digital currencies). However, Structured products/ derivatives are not counted as an asset class in this calculation.
ABa. And approximately what is your current asset allocation for your overall portfolio? A8b. In the next 12 months, what percentage of your assets do you plan to allocate to the following financial products?

A8j. What are the main challenges you face when trying to diversify your investment portfolio? Base (unweighted): Base (unweighted): Affluent investors n=11,230.
PUBLIC
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Asset allocation Diversification trends Generational wealth management Market snapshots

On average, affluent investors hold 4.3 types of financial products, with plans to increase this to b over the next 12 months. Affluent
Millennials and individuals with higher investable assets tend to own a greater variety of product types.

| Product types diversification

Average number of product types* By generation

B Gen Z (Age 25-27) M Millennials (Age 28-43) Gen X (Age 44-59) ' Baby Boomers (Age 60-69)
Currently investing in

B Plan to invest in the next 12 months 54 5.4

4.4 4.5 4.9 41 4.8 47
Asia: 4.6 Non-Asia: 4.4
Non-Asia: 3.8 Currrently investing in Plan to invest in next 12 months
5.0
4.3

By investable assets

USD 100K-250K USD 250K-500K  m USD 500K-1M  ® USD 1M-2M

5.4 guC.]

37 4.2 45 5.3 4.3 4.8

Currrently investing in Plan to invest in next 12 months

*The average product types owned calculation includes 11 product types - Equities, Fixed income/ bonds, Private equity funds/ Private credit funds/ Hedge funds, Real estate, Gold/ precious metals,
Commodities, Digital currencies, Passion assets, Structured Products/ derivatives, REITs and Others (such as Investment-linked/ savings-oriented insurance). Cash holdings are excluded.

A8 . Then, which of these savings and investment products do you currently have or plan to have in the next 1-3 years? Base (unweighted): Affluent investors n=11,230.
PUBLIC

12



Asset allocation Diversification trends Generational wealth management

Market snapshots

Despite low current ownership, affluent investors show relatively high interest in Alternatives such as hedge funds and

private market funds.

| Investment products owned vs. intent to own

26%
Low current ownership, High current ownership,
High future interest High future interest
25% ® ® Annuities
Future interest in these Overseas proper‘“es
products higher among
younger generations: e ETFs
24% |1 ® Hedge funds i 2 ® Commodities o
Millennials 25-27% : : Derivatives
Baby Boomers 19-20% ! . .
Y ° ! Private credit funds i
23% |1 ¢ o i ® REITs ®- Local properties
1 1
% of affluent | Private equity funds |
1 1
investors who ;o ettt ° Individual bonds o g~ Investment-linked life insurance
are interested Passion assets
in ownin . . _
9 2% Savings-oriented insurance @ ¢ Mutual funds/ UT
20% Digital currencies —9 e
Gold/ precious metals
Individual stocks
19% o
Low current ownership, High current ownership,
Relatively low future interest Relatively low future interest
18%
7% 12% 17% 22% 27% 32% 37% 42% 47%

% of affluent investors who currently own

A8. Then, which of these savings and investment products do you currently have or plan to have in the next 1-3 years? Base (unweighted): Affluent investors n=11,230.
PUBLIC
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Asset allocation Diversification trends Generational wealth management

Home market bias remains prevalent among affluent investors in international wealth centres.

|Geographica| diversification (equities)

% of affluent investors currently investing in equities in home market vs. the US

58%
(6]
51% 037 49%
44%
349, 38%
31% ° 29% I 31%
Total HK SG UAE UK
W % who own equities in home market % who own US equities

ABe1. Which of these markets/ regions are your equities exposed to? Base (unweighted): Affluent investors who own equities n=7930.
PUBLIC
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Asset allocation Diversification trends Generational wealth management Market snapshots

34% of affluent investors in major international wealth centres say they plan to increase their investment exposure to other
geographies.

| Plan to increase investments in other geographies (across all asset classes)

Total HK SG UAE

% of affluent investors who plan to increase investments in other geographies
34%' 42 25%‘ 55% 24%l 229

Top markets where affluent investors plan to increase investments

1 us usS us uUsS us UK, CA
2 CN CN CN CA CA JP
3 UK UK, JP MY IN, KSA DE, JP FR, CN
4 CA CA AU, JP UK, CN AU IN
5 JP SG IN, HK EG FR, CN DE, IT

ABe3. Do you plan to increase your investments in any specific markets? If yes, which markets?
Base (unweighted): Affluent investors in HK n=1702, SG n=550, UAE n=523, UK n=1947, US n=1036

PUBLIC



Asset allocation

Diversification trends

Generational wealth management Market snapshots

On average, affluent investors have at least two investment themes in their portfolios. Renewable Energy & Clean
Technologies and Al & Automation are the most popular.

|Top themes invested in - equities/ bonds/ similar investments
(% of affluent investors investing in each theme)

Affluent Millennials
(34%) are more
interested than Baby
Boomers (25%)

s <3 ) 63 U

Renewable Energy &
Clean Technologies

Artificial Intelligence
& Automation

E-commerce &

Digital Payment

Healthcare &
Biotechnology

Sustainable &
Impact Investing

A8g. Then, which of the following themes are you currently investing in?

Base (unweighted): Affluent investors n=11,230.

Top markets interested in thematic investing:

E-commerce and Digital E-commerce and Digital E-commerce and Digital
] 9 ] SR 9

Payment Payment Payment

2 O Renewable Energy and Sustainable and Impact O Renewable Energy and
Clean Technologies Investing Clean Technologies

3 W Healthcare and ] Infrastructure n Artificial Intelligence and
Biotechnology Development Automation

Higher wealth tiers are

Average no. of themes invested in (by investable assets): more likely to invest in
secular themes

USD 100K-250K :USD 250K-500K: USD 500K -1M ;| USD 1M-2M

2.5 2.8 3.0 3.0

PUBLIC
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Asset allocation Diversification trends Generational wealth management Market snapshots

Financial goals vary by generation, from supporting the family and gaining wealth to education savings and planning for
retirement. Insurance coverage is a top b goal for all except Gen Z. Generating passive income is a goal for Gen X and Gen Z.

| Top financial goals

% of affll_Jent ipvestors who hold Top 5 financial goals - by generations
each financial goal - overall

Gain wealth for
financial security

46%

Driven by HK, SG, TW

ening for [N < o a | o\ T V=5 SR )
retirement Driven by SG, TW, UK -
L Gen Millennials Gen X Baby Boomer
(Age 25-27) (Age 28-43) (Age 44-59) (Age 60-69)
Supporting 39% Supporting family

W 27% Gain wealth for financial B 42%  Planning for retirement [l 48% Gain wealth for financial W 49%

family financially security

financially security

2 Gain wealth for financial W 3% Education savings for W 40% Gain wealth for financial B 47%  Planning for retirement [l 48%

-

Having enough security child/ren security

insurance 38% N , . .

coverage Driven by SG, ID, MY 3 For additional/ multiple 41%  Planning for retirement [ 39% Supporting family B 39% For vacation/ leisure 45%
income streams financially

For additional/ 4 Planning for retirement M s Supportmg family I 5% For.add|t|ona|/ multiple 37% Having enough insurance 41%

multiple income 37% financially income streams coverage

streams Driven by TW, HK, MX, SG : } ) )
Having enough insurance 379% Having enough insurance
(o]

0 i i i i o
coverage coverage 37% To fight against inflation [l 41%

5 Investing in properties 36%

A1. Currently, what are your top 5 financial goals?
Base (unweighted): Affluent investors n=11,230.
PUBLIC



Asset allocation Diversification trends Generational wealth management Market snapshots

Younger generations start investing earlier in life, with a higher proportion of their income going towards investing.

| Investment behaviour (by generation)

S
=
| —
Average age when started investing Average % of monthly net income put towards investing
31 years 33 years
27 years 27% 27% 0
23 years I I 24% 22%
Gen Z Millennials Gen X Baby Boomers Gen Z Millennials Gen X Baby Boomers
(Age 25-27) (Age 28-43) (Age 44-59) (Age 60-69) (Age 25-27) (Age 28-43) (Age 44-59) (Age 60-69)

A2. When did you first actively invest? AU2.4. On average, what percentage of your monthly net income do you put towards investing (including all of your investments excluding savings account and the house you're living in)?
Base (unweighted): Affluent investors n=11,230.
PUBLIC
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Asset allocation Diversification trends Generational wealth management Market snapshots

Younger generations think they need less money to start investing and they are more engaged as investors.

| Investment behaviour (by generation)

Perceived minimum amount needed to start investing (USD) Average frequency of investing & monitoring investment (per month)

median
Investing M Monitoring

$2,899 89 8.3
7.6
$2.060 $2,164 6.7
$1,655 4.5 4.6
I 3.5 3.3
GenZ Millennials Gen X Baby Boomers GenZ Millennials Gen X Baby Boomers
(Age 25-27) (Age 28-43) (Age 44-59) (Age 60-69) (Age 25-27) (Age 28-43) (Age 44-59) (Age 60-69)

AU2.1. Thinking of investing in general, what is the minimum amount do you think is needed to start investing? AU2.2. Which of the following best describes how frequently you typically make investments? AU2.3. How often do you typically
monitor or track your investments (e.g. checking investment performance, updates, tracking company news, etc.)? Base (unweighted): Affluent investors n=11,230. 20

PUBLIC



Asset allocation Diversification trends Generational wealth management Market snapshots

Banks, insurance companies and financial advisers are the main sources of investment guidance.

| Sources of wealth management guidance
(% of affluent investors relying on each source)

Banks/ insurance companies/ Business/ financial . . Specialised websites Financial Social media
. . : : Friends and family . :
financial advisers websites on trading blogs/ forums influencers/ experts

63 34 33% 29, 28 25,

Ranked in the

Ranked 3 in
top 3 sources
in CN, MY, SG and MX
MX and ID

21

D5. When locking for guidance on making investment or wealth management decisions, which of the following sources do you rely on? Affluent investors n=11,230
PUBLIC
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Asset allocation Diversification trends Generational wealth management Market snapshots

Market views summary (1)

Relatively lower vs. other markets ‘ Average . Relatively higher vs. other markets

| Giobal |_cN_ | Bk | m | o | v | wx | ose | Tw | UAE | UK | US| Bt

% who are adventurous/ speculative 13% 21% 20% 15% 9% 11% 4% 11% 25% 11% 7% 10% 10%
No. of product types owned (average) 43 @43 @40 @52 @54 @ 5 Q®:2 @ @ :s 35 37 @43
No. of asset classes owned (average) 4 @ @z @ :s6 @ :s @ :6 3.9 @ 2 @ .o @ /2 35 3.7 Qo

No. of themes invested in (average) 28 @30 27 @36 @32 @30 2.2 26 @27 @27 2.4 2.3 25
% plan to invest more in other markets 41% @ 52% 2% @571% @57% @47% @41% 5% @45%  @55% 24% 22%  @43%
Freq. of investing (per month) 3.9 2.1 ‘ 34 . 59 2.8 ‘ 38 3.1 ‘ 4.3 . 5.7 . 53 ‘ 35 . 5.1 ‘ 4.1

Freq. of monitoring investments (pm) 7.7 53 @75 @97 @sc @s7 @6 @ss @ss @ 0 63 @78 @ o

% of portfolio held in cash 2% @31% 33% 24% 24% 27% @ 36% 27% @ 33% 27% @37% @38% @29%
% plan to change portfolios in next 12 months 39% 31% @39% @64% 39% @ 46% 31% @40% @47% @50% 31% 28% @ 42%
% of current cash holding plan to invest 54% . 61% 52% ‘ 54% 42% ‘52% . 56% 42% 43% ‘53% . 59% .58% 47%

Expats = those who are living in a market other than their native market.

PUBLIC
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Asset allocation

Market views summary (2)

Product ownership

Individual stocks
Individual bonds

Fixed deposits

Mutual funds/ unit trusts
Derivatives

Product types of
interest
(for next 1 -3 years)

Top themes invested
in

Top sources wealth
management guidance

FAs = Financial advisers

46%
31%
41%
36%
18%
Real estate

(Overseas)
25%

Annuities
25%

Renewables

Al

Banks/
insurance
companies/
FAs
63%

Financial
sites
34%

m

33%
25%

@ 0%

26%

®

ETFs
30%

REITs
30%

Renewables

Healthcare /
Biotech

Banks/
insurance
companies/
FAs
58%

Trading
websites
34%

Diversification trends

@s
@5
@

27%

@ s

Annuities
25%

Real estate
{Local)
23%

Al

Healthcare /
Biotech

Banks/
insurance
companies/
FAs
58%

Financial
sites
39%

Expats = those who are living in @ market other than their native market.

@ 52
@
@ 5%
@ ==
@ 2

Real estate
(Overseas)
27%

Derivatives
26%

E-commerce
Renewables

Banks/
insurance
companies/
FAs
72%

Friends/
Family
43%

@
® s
® s
@
®

Real estate
(Overseas)
36%

ETFs
33%

E-commerce
Infrastructure

Banks/
insurance
companies/
FAs
76%

Financial
sites
46%

MYy

54%
31%
52%
58%
21%

ETFs
30%

Annuities
29%,
REITs
29%

E-commerce

Renewables

Banks/
insurance
companies/
FAs
71%

Financial

sites
39%

PUBLIC

Generational wealth management

MX

32%
25%
30%

®:-

16%

Real estate
(Overseas)
30%

Investment-
linked
insurance
29%

E-commerce

Renewables

Banks/
insurance
companies/
FAs
71%

Accountants
30%

@:
@
@
@
Q%

Derivatives 18%

Annuities
17%,
Individual
bonds
17%

Al

Renewables

Banks/
insurance
companies/
FAs
57%

Financial
sites
1%

Relatively lower vs. other markets ‘ Average

n

@ 3%

19%
@ s
@
@

Real estate
(Local)
24%

REITs
19%

Al

Healthcare/
Biotech

Banks/
insurance
companies/
FAs
56%

Friends/
Family
39%

Market snapshots

42%
@
31%
33%
16%

Annuities
32%

Real estate
(Overseas)
29%

E-commerce
Infrastructure

Banks/
insurance
companies/
FAs
67%

Friends/
family
39%

41%
@ 30%
19%
25%
12%

Commoeodities
23%

Real estate
(Local)
23%

Al

Renewables

Banks/
insurance
companies/
FAs
57%

Financial
sites
30%

@ %
@

30%
®:

14%

ETFs
22%

Investment-
linked
insurance
22%

Al
Renewables

Banks/
insurance
companies/
FAs
60%

Financial
sites
25%

. Relatively higher vs. other markets

@ 5%
@ o
@
31%
12%

Annuities
28%

Commodities
26%

E-commerce
Renewables

Banks/
insurance
companies/
FAs
66%

Friends/
Family
39%

24



Asset allocation

| Hong Kong

Higher risk profile

>

Average diversification

Average engagement as
investors

70 " Hold 33% of portfolio in
a L cash

Diversification trends Generational wealth management Market snapshots

Hong Kong affluent investors exhibit a higher risk profile compared to other markets. 20%
rate themselves as adventurous or speculative, the third-highest among all markets.

Their degree of portfolio diversification across products, asset classes, and themes is
average. Their intention to expand investments in other markets is relatively low at 42%.

Hong Kong affluent investors are average in their level of engagement, investing 3.4 times
per month and monitoring their investments 8 times a month, around the average across
markets.

33% of their portfolio is held in cash. 39% plan to change their allocations over the next 12
months, and they intend to invest 52% of their cash holdings.

There is interest in annuities and real estate, both local and overseas.
Popular investment themes include Al & Automation and Healthcare & Biotech.

Banks/ insurance companies/ financial advisers are the top sources of guidance, followed
by financial websites, and friends/ family.

PUBLIC
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Asset allocation

| India

Average risk profile

High diversification

Very engaged as

investors

Hold 24% of portfolio in
cash

Diversification trends Generational wealth management Market snapshots

Affluent investors in India are cautious to balanced in their risk profile, in line with the global
average.

Their portfolios are highly diversified compared to other markets, with India affluent
investors ranking among the highest for the average number of investment products owned
(5.2), above average for the number of asset classes owned (4.6), and first for the average
number of themes invested in (3.6).

57% plan to increase their exposure to other markets, also the highest among all markets.

They are very engaged investors, investing on average 5.9 times a month and monitoring
their investments 10 times a month, the highest frequency of all markets on both counts.

Only 24% of their portfolios is in cash, the lowest of all markets along with Indonesia. 64%
plan to change their portfolio allocations over the next 12 months, which is the highest
among all markets along with mainland China, and they will invest 54% of their cash.

Overseas real estate, annuities and derivatives are the products of most interest.
There is high interest in E-commerce & Payments and Renewables & Clean Energy themes.

Banks/ insurance companies/ financial advisers are the top sources of guidance for
investments.

PUBLIC
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Asset allocation

| Indonesia

Lower risk profile

Higher on diversification

Average to low
engagement as investors

70 " Hold 24% of portfolio in
a cash

Diversification trends Generational wealth management Market snapshots

Affluent investors in Indonesia have a low risk profile, with 48% saying they are secure or very
cautious, the second highest of all markets.

They are on the high side for diversification, owning 5.4 investment products, the highest of all
markets, and 4.8 asset classes, which is higher than the global average. They are invested in
3.2 secular themes, also above average. 57% of Indonesia affluent investors plan to increase
their investments in other markets, which is the highest percentage among all markets, tied
with India.

They are relatively less engaged as investors, investing 2.8 times a month, the second lowest
frequency of all markets. However, their frequency of monitoring investments is slightly above
average, at 9 times a month.

Only 24% of their portfolios is in cash, the lowest of all markets along with India. 39% plan to
change their portfolio allocations in the next 12 months, and they will invest 42% of their cash.

The investment products of higher interest for future investments are overseas real estate and
ETFs.

E-commerce & Payments and Infrastructure Development the top themes that Indonesian
affluent investors are interested in.

Banks/ insurance companies/ financial advisers are their main sources of investment guidance.

PUBLIC
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Asset allocation
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Higher risk profile

>

Average diversification
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engagement as investors

70 " Hold 31% of portfolio in
a cash

Diversification trends Generational wealth management Market snapshots

Affluent investors in mainland China have a higher risk profile compared to most markets,

with 21% describing themselves as adventurous or speculative investors, the second highest
of all markets.

Their degree of diversification is average, with 4.3 products, 4.1 asset classes and 2.9 themes
invested in. 52% plan to increase their investments in other markets, which is on the high
side.

But they are relatively less engaged as investors, investing on average 2.2 times a month and
monitoring investments 5.3 time a month, the lowest among all the markets.

Mainland China affluent investors hold 31% of their portfolios in cash, on average. 31% plan
to change their allocations over the next 12 months, which is lower than the global average of
39%. However, this group of affluent investors intends to invest 61% of their cash holdings,
highest among all markets.

They are interested in investing in ETFs, REITs and overseas real estate.

Mainland China affluent investors show high interest in Renewable Energy & Clean Tech,
Healthcare & Biotech and Al & Automation themes.

Banks/ insurance companies/ financial advisers are the top sources of guidance, followed by
specialised trading websites.

PUBLIC
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Diversification trends Generational wealth management Market snapshots

Affluent investors in Malaysia have an average risk profile.

Their degree of diversification is above average. They own 5 products, which is the third
highest of all markets. They own 4.6 asset classes and are invested in 3 themes, both in
line with global averages.

47% of Malaysia affluent investors plan to increase their geographical diversification,
slightly above average.

Their level of engagement as investors is moderate, investing 3.8 times a month, which
Is average, and monitoring their investments 9 times a month, slightly higher than the
global average.

27% of their portfolios is in cash, lower than the global average of 32%. 46% plan to
change their portfolio allocations, which is on the high end, and they will invest 52% of
their cash.

There is interest in ETFs, commodities, annuities, REITs for future investments.

E-commerce & Payments and Renewable Energy & Clean Technologies are the top
themes of interest to Malaysia affluent investors.

Banks/ insurance companies/ financial advisers are their main sources of investment
guidance.

PUBLIC
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Diversification trends Generational wealth management Market snapshots

Affluent investors in Mexico have a lower risk profile compared to other markets, with 49%
saying they are secure/ very cautious, the highest of all markets and only 4% saying they are
adventurous or speculative investors, the lowest of all markets.

Their degree of diversification is average, with 4.2 products and 3.9 asset classes owned on
average. They tend to be on the low side on the number of themes invested in (2.1). 41% of
Mexico affluent investors plan to increase exposure to other markets.

Their level of engagement as investors is relatively low, investing 3.1 times a month, slightly
lower than average and monitoring their investments 7.6 times a month, which is in line with
the average of all markets.

Affluent investors in Mexico hold 36% of portfolios in cash, higher than average. Only 31%
plan to change their portfolio allocations, the second lowest of all markets, but those who will
change their portfolios will invest 56% of their cash.

Overseas real estate and investment-linked insurance are the top products of interest.

They are interested in E-commerce & Payments and Renewable Energy & Clean Technologies
themes.

Banks/ insurance companies/ financial advisers are the top sources of guidance for
investments. Mexico stands apart in accountants being the second most sought-after source
for investment guidance.

PUBLIC
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Diversification trends Generational wealth management Market snapshots

Affluent investors in Singapore have an average risk profile, mostly balanced to cautious.

They are also average in their degree of diversification, owning on average 4.4 investment
products, 4.2 asset classes and investing in 2.6 themes. 25% say they plan to increase their
investments in other markets, one of the lower percentages of all markets.

Their level of engagement as investors is average, investing 4.3 times a month and
monitoring their investments 8 times a month, both in line with global average.

Singapore affluent investors currently hold one of the lowest proportions of cash - 27% vs.
the global average of 32%. 40% plan to change their portfolio allocations in the next year,
but they will invest only 42% of their current cash holding, which is lowest of all markets,
along with Indonesia.

Investment products of interest for future investments include derivatives, annuities, REITs,
bonds and gold.

They show interest in Al & Automation and Renewables & Clean Energy themes.

Financial websites are an important source of investment guidance, after banks/ insurance
companies/ financial advisers.

PUBLIC
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Diversification trends Generational wealth management Market snapshots

Affluent investors in Taiwan have a higher risk profile, with the highest proportion
(25%) of all markets saying they are adventurous or speculative investors.

They are average in terms of degree of diversification, be it in the number or product
types or asset classes owned, or the number of themes invested in. 45% want to
iIncrease their investments in other markets, which is average.

They are engaged investors, investing 5.7 times a month on average and monitoring
their investments 9.4 times a month, both among the highest of all markets.

Taiwan affluent investors hold 33% of their portfolios as cash. 47% plan to change
their portfolio allocations over the next 12 months, which is the third highest of all
markets. They will invest 43% of their cash.

Real estate (local and overseas), ETFs and structured products are of most interest for
the future.

Al & Automation and Healthcare & Biotech are the most popular investment themes.

Banks/ insurance companies/ financial advisers, family/ friends and financial forums are
the top sources of guidance for investments.

PUBLIC
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Diversification trends Generational wealth management Market snapshots

Affluent investors in the UAE are average in their risk profile.

UAE affluent investors are also average in their degree of diversification, owning 4.6
investment products and 4.2 asset classes. They are invested in 2.7 themes on average.
However, 55% plan to increase investments in other markets, higher than the average of
41%.

They are very engaged investors, investing 5.3 times a month, which is on the high end.
They monitor their investments an average of 10 times a month, tied with India for the
highest frequency of all markets.

They currently hold one of the lowest proportions of cash at 27% compared to the global
average of 32%. 50% plan to change their portfolio allocations in the next 12 months, on
the higher end among markets, and they will invest 53% of their current cash holdings.

UAE affluent investors are interested in investing in annuities, overseas real estate and
commodities.

They show interest in E-commerce & Payments and Infrastructure Development themes.

Banks/ insurance companies/ financial advisers are the top sources of guidance, followed
by friends/ family.
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Diversification trends Generational wealth management Market snapshots

Affluent investors in the UK have a relatively low risk profile, with the second lowest
percentage, describing themselves as adventurous or speculative (7%).

They are the least diversified, with the lowest average number of investment products (3.5)
and asset classes (3.5) owned, and the third lowest number of themes (2.4) invested in.
Only 24% plan to increase investments in other markets, the second lowest of all markets.
However, 38% have equity exposure to the US, which is the highest of all markets.

UK affluent investors are relatively less engaged investors, investing on average 3.5 times a
month and monitoring their investments 6 times a month, both lower than the global
average.

They currently hold the highest proportion of their portfolios in cash, at 37%. Only 31%
intend to change their portfolio allocations in the next year, the second lowest of all
markets. However, those who plan to change their allocations will invest 59% of their cash,
the second highest among all markets.

Commodities and local real estate are the products of most interest.
They show high interest in Renewable Energy & Clean Technologies themes.

Banks/ insurance companies/ financial advisers are the top sources of guidance for
investments, followed by business websites, and friends/ family.
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Diversification trends Generational wealth management Market snapshots

Affluent investors in the US are average in terms of risk profile.

They are among the least diversified investors of all markets, with 3.7 product and 3.7 asset
classes owned, both the second lowest of all markets. Only 22% of US affluent investors plan
to increase their exposure to other markets, also the second lowest of all markets.

They are engaged investors, investing 5.1 times a month, which is on the high end, and
monitoring investments 8 times a month, which is in line with the average of all markets.
However, US affluent investors contribute the least percentage of their income (21%) towards
investing on a monthly basis.

34% of their current portfolios is in cash. Only 28% plan to change their portfolio allocations,
the lowest of all markets, but those who will change their portfolios will invest 58% of their
cash holdings.

ETFs and investment-linked insurance are the top products of interest.

US affluent investors show high interest in Al & Automation and Renewable Energy & Clean
Technologies themes.

Banks/ insurance companies/ financial advisers are the top sources of investment guidance,
followed by business websites.
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Expats = those who are living in a market other than their native market.

Diversification trends Generational wealth management Market snapshots

Expat affluent investors have a risk profile in line with global average.

Their degree of diversification is average to low. They own 4.3 investment products
and 4 asset classes, both average in comparison to other markets. On average they
are invested in 2.5 secular themes, which is lower than many other markets. 43%
plan to increase investments in other markets.

Their level of engagement as investors is also average. They invest 4.1 times a month
and monitor investments 9 times a month, slightly higher than the global average.

Expat affluent investors currently hold 29% of their portfolios in cash. 42% plan to
change their portfolio allocations, and they will invest 47% of their cash, slightly
lower than the average for all markets.

They are interested in investing in annuities, commodities and investment-linked
Insurance.

The themes of interest to expats affluent investors are E-commerce & Payments and
Renewable Energy & Clean Technologies.

Banks/ insurance companies/ financial advisers are the top sources of guidance for
investments.

PUBLIC
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Glossary of abbreviations

MARKET ABBREVIATION

Australia AU
Canada CA
Egypt EG
France FR
Germany DE
Hong Kong HK
India IN
Indonesia 1D
ltaly IT
Japan JP
Mainland China CN
Malaysia MY
Mexico MX
Saudi Arabia KSA
Singapore SG
Taiwan TW
United Arab Emirates UAE
United Kingdom UK

United States of America us



Research background & methodology

The Affluent Investor Snapshot 2024, a Global Quality of Life special report by HSBC, delves into the investment portfolios, behaviours, and priorities of affluent individuals worldwide.

Conducted in March 2024 through an online survey across 11 markets, this research captures insights from 11,230 affluent investors aged 25 to 69, each possessing investable assets ranging
from USD 100,000 to USD 2 million.

HSBC launched the inaugural edition of the Quality of Life Report in 2023 to explore the concept of a good Quality of Life across different generations of affluent individuals and investigate the
relationship between physical and mental wellness, and financial fitness. The research sheds light on life objectives, the role of financial planning and preparedness, and the evolving nature of

retirement. The forthcoming Quality of Life Report 2024 continues to expand upon these themes into several new areas, including investment attitude, wealth management behaviour, portfolio
diversification, international education needs and legacy planning.

The study was conducted by Intuit Research.

Total sample size

n=11,575
Fieldwork: 4-20 March 2024

UK,.n:2,009

Respondent criteria: Us, n=1 ,06§
® Aged 2569 CN. ne1 520
@ Financial decision makers for themselves MX. n=1,071 UAE, n=b538 e o TW. n=524
€ Have invested in financial products ° IN, 921'502 H.K, n:1,,755
@ The breakdown of the total sample of 11,575 in

terms of investable assets was as below : e MY, n=514

- HNW+ : USD2M+ (3%) y @R

- Affluent investors: USD100K-USD2M (97%) *ID, n=509

Findings in this report focus on the Affluent
respondents (n=11,230)

Methodology: Online access panels
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Disclaimer

This document or video is prepared by The Hongkong and Shanghai Banking Corporation Limited (‘HBAP’), 1 Queen’s Road Central, Hong Kong. HBAP is incorporated in Hong Kong and is part of the HSBC Group.
This document or video is distributed and/or made available, HSBC Bank (China) Company Limited, HSBC Bank (Singapore) Limited, HSBC Bank Middle East Limited (UAE), HSBC UK Bank Plc, HSBC Bank Malaysia
Berhad (198401015221 (127776-V))/HSBC Amanah Malaysia Berhad (20080100642 1 (807705-X)), HSBC Bank (Taiwan) Limited, HSBC Bank plc, Jersey Branch, HSBC Bank plc, Guernsey Branch, HSBC Bank plc in

the Isle of Man, HSBC Continental Europe, Greece, The Hongkong and Shanghai Banking Corporation Limited, India (HSBC India), HSBC Bank (Vietnam) Limited, PT Bank HSBC Indonesia (HBID), HSBC Bank (Uruguay)

S.A. (HSBC Uruguay is authorised and oversought by Banco Central del Uruguay), HBAP Sri Lanka Branch, The Hongkong and Shanghai Banking Corporation Limited — Philippine Branch, HSBC Investment and
Insurance Brokerage, Philippines Inc, and HSBC FinTech Services (Shanghai} Company Limited and HSBC Mexico, S.A. Multiple Banking Institution HSBC Financial Group (collectively, the “Distributors”) to their
respective clients. This document or video is for general circulation and information purposes only.

The contents of this document or video may not be reproduced or further distributed to any person or entity, whether in whole or in part, for any purpose. This document or video must not be distributed in any
jurisdiction where its distribution is unlawful. All non-authorised reproduction or use of this document or video will be the responsibility of the user and may lead to legal proceedings. The material contained in this
document or video is for general information purposes only and does not constitute investment research or advice or a recommendation to buy or sell investments. Some of the statements contained in this document
or video may be considered forward looking statements which provide current expectations or forecasts of future events. Such forward looking statements are not guarantees of future performance or events and
involve risks and uncertainties. Actual results may differ materially from those described in such forward-looking statements as a result of various factors. HBAP and the Distributors do not undertake any cbligation to
update the forward-looking statements contained herein, or to update the reasons why actual results could differ from those projected in the forward-looking statements. This document or video has no contractual
value and is not by any means intended as a solicitation, nor a recommendation for the purchase or sale of any financial instrument in any jurisdiction in which such an offer is not lawful. The views and opinions
expressed are based on the HSBC Global Investment Committee at the time of preparation and are subject to change at any time. These views may not necessarily indicate HSBC Asset Management's current
portfolios’ composition. Individual portfolios managed by HSBC Asset Management primarily reflect individual clients’ objectives, risk preferences, time horizon, and market liquidity.

The value of investments and the income from them can go down as well as up and investors may not get back the amount originally invested. Past performance contained in this document or video is not a reliable
indicator of future performance whilst any forecasts, projections and simulations contained herein should not be relied upon as an indication of future results. Where overseas investments are held the rate of currency
exchange may cause the value of such investments to go down as well as up. Investments in emerging markets are by their nature higher risk and potentially more volatile than those inherent in some established
markets. Economies in emerging markets generally are heavily dependent upon international trade and, accordingly, have been and may continue to be affected adversely by trade barriers, exchange controls,
managed adjustments in relative currency values and other protectionist measures imposed or negotiated by the countries with which they trade. These economies also have been and may continue to be affected
adversely by economic conditions in the countries in which they trade. Investments are subject to market risks, read all investment related documents carefully.

This document or video provides a high-level overview of the recent economic environment and has been prepared for information purposes only. The views presented are those of HBAP and are based on HBAP's
global views and may not necessarily align with the Distributors’ local views. It has not been prepared in accordance with legal requirements designed to promote the independence of investment research and is not
subject to any prohibition on dealing ahead of its dissemination. It is not intended to provide and should not be relied on for accounting, legal or tax advice. Before you make any investment decision, you may wish to
consult an independent financial adviser. In the event that you choose not to seek advice from a financial adviser, you should carefully consider whether the investment product is suitable for you. You are advised to
obtain appropriate professional advice where necessary.

The accuracy and/or completeness of any third-party information obtained from sources which we believe to be reliable might have not been independently verified, hence Customer must seek from several sources
prior to making investment decision.

The following statement is only applicable to HSBC Mexico, S.A. Multiple Banking Institution HSBC Financial Group with regard to how the publication is distributed to its customers: This
publication is distributed by Wealth Insights of HSBC México, and its objective is for informational purposes only and should not be interpreted as an offer or invitation to buy or sell any security related to financial
instruments, investments or other financial product. This communication is not intended to contain an exhaustive description of the considerations that may be important in making a decision to make any change
and/or modification to any product, and what is contained or reflected in this report does not constitute, and is not intended to constitute, nor should it be construed as advice, investment advice or a recommendation,
offer or solicitation to buy or sell any service, product, security, merchandise, currency or any other asset.

Receiving parties should not consider this document as a substitute for their own judgment. The past performance of the securities or financial instruments mentioned herein is not necessarily indicative of future
results. All information, as well as prices indicated, are subject to change without prior notice; Wealth Insights of HSBC Mexico is not obliged to update or keep it current or to give any notification in the event that the
information presented here undergoes any update or change. The securities and investment products described herein may not be suitable for sale in all jurisdictions or may not be suitable for some categories of
investors.
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Disclaimer

The information contained in this communication is derived from a variety of sources deemed reliable; however, its accuracy or completeness cannot be guaranteed. HSBC México will not be responsible for any loss or
damage of any kind that may arise from transmission errors, inaccuracies, omissions, changes in market factors or conditions, or any other circumstance beyond the control of HSBC. Different HSBC legal entities may
carry out distribution of Wealth Insights internationally in accordance with local regulatory requirements.

Important Information about the Hongkong and Shanghai Banking Corporation Limited, India (“HSBC India’)

HSBC India is a branch of The Hongkong and Shanghai Banking Corporation Limited. HSBC India is a distributor of mutual funds and referrer of investment products from third party entities registered and regulated in
India. HSBC India does not distribute investment products to those persons who are either the citizens or residents of United States of America (USA), Canada, Australia or New Zealand or any other jurisdiction where
such distribution would be contrary to law or regulation.

The following statement is only applicable to HSBC Bank (Taiwan) Limited with regard to how the publication is distributed to its customers: HSBC Bank (Taiwan) Limited (“the Bank”) shall fulfill the
fiduciary duty act as a reasonable person once in exercising offering/conducting ordinary care in offering trust services/ business. However, the Bank disclaims any guarantee on the management or operation
performance of the trust business.

The following statement is only applicable to PT Bank HSBC Indonesia (“HBID"): PT Bank HSBC Indonesia (“HBID") is licensed and supervised by Indonesia Financial Services Authority (“OJK"). Customer
must understand that historical performance does not guarantee future performance. Investment product that are offered in HBID is third party products, HBID is a selling agent for third party product such as Mutual
Fund and Bonds. HBID and HSBC Group (HSBC Holdings Plc and its subsidiaries and associates company or any of its branches) does not guarantee the underlying investment, principal or return on customer
investment. Investment in Mutual Funds and Bonds is not covered by the deposit insurance program of the Indonesian Deposit Insurance Corporation (LPS).

Important information on ESG and sustainable investing

In broad terms “ESG and sustainable investing” products include investment approaches or instruments which consider environmental, social, governance and/or other sustainability factors to varying degrees. Certain
instruments we classify as sustainable may be in the process of changing to deliver sustainability outcomes. There is no guarantee that ESG and Sustainable investing products will produce returns similar to those
which don’t consider these factors. ESG and Sustainable investing products may diverge from traditional market benchmarks. In addition, there is no standard definition of, or measurement criteria for, ESG and
Sustainable investing or the impact of ESG and Sustainable investing products. ESG and Sustainable investing and related impact measurement criteria are (a) highly subjective and (b) may vary significantly across
and within sectors.

HSBC may rely on measurement criteria devised and reported by third party providers or issuers. HSBC does not always conduct its own specific due diligence in relation to measurement criteria. There is no
guarantee: (a) that the nature of the ESG / sustainability impact or measurement criteria of an investment will be aligned with any particular investor’s sustainability goals; or (b) that the stated level or target level of
ESG / sustainability impact will be achieved. ESG and Sustainable investing is an evolving area and new regulations are being developed which will affect how investments can be categorised or labelled. An investment
which is considered to fulfil sustainable criteria today may not meet those criteria at some point in the future.

THE CONTENTS OF THIS DOCUMENT OR VIDEO HAVE NOT BEEN REVIEWED BY ANY REGULATORY AUTHORITY IN HONG KONG OR ANY OTHER JURISDICTION.

YOU ARE ADVISED TO EXERCISE CAUTION IN RELATION TO THE INVESTMENT AND THIS DOCUMENT OR VIDEO. IF YOU ARE IN DOUBT ABOUT ANY OF THE CONTENTS OF THIS DOCUMENT OR VIDEO, YOU
SHOULD OBTAIN INDEPENDENT PROFESSIONAL ADVICE.

© Copyright 2024. The Hongkong and Shanghai Banking Corporation Limited, ALL RIGHTS RESERVED.

No part of this document or video may be reproduced, stored in a retrieval system, or transmitted, on any form or by any means, electronic, mechanical, photocopying, recording or otherwise, without the prior written
permission of The Hongkong and Shanghai Banking Corporation Limited.
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