4P Hsec

21 January 2025

fl

allk

- 5 £ MHHE A
EL o R BB
ERMNEEHHSE RS T BEeLTAAR -
]Eht\\ =l
BRUMAR T B — L35 - SRITRAMRERER - BIEHTEOM 50 58Ut 0.3% - BEEARFSAERAAEE LTS B EUGHIERE Hg%%g—}-}%$
R BLRIKESHNFNIEEAMMTE - 126 DAX IEEBFAR CAC I8 BIF 0.4%70 0.3% - =EER 100 87+ N
0.2% -

5 ) . - MART £1T
BNBRES 28T - BE+ERBAESSRBTER 253% OB +ENBAES SR 1 ERYE 3.30% - 2@+

FHEAESERTIE 4.66% -

DHlEMEA—ZEDL  REZHZSERRGAZMBEE  {PTHREBEINECEERD - PEKRMIRA - HEAZHEPE
BREFEZBOFRABERESAINBERIR T MERS - B8 EEREEA 1.7% - PE LB ARSEHAMA 0.1% - BAHK
225 {581F 1.2% - ENE Sensex 15 RIFH 0.6% -

HMER—@T  REZHZERSHEMERTERSNTHGS - 3 BEUNHEWIR 802 =T (B 0.8%) -

FEFEARMSESEHR

=]
RAEEERRIEAT -

SHAWMEERIE (2025 £ 1 8 21 B)

IS BB BiE&E HE AIHA
ESE] ILO K3 118 4.4% 4.3%

TRRAZEE ILO RERKHE 4.4% - MMBIERRBER RSB H SRR -

2 : RIKE - A—EFERMOAMERR - WHSERER  FAEREGEERARERRNFRLEABAREERN
% - MABWRBREMSE - B ZASLIFAE MR - MR BBUE G RIRIEETRSNAR -
=
,f

RIRIFERIREIHRIER -

IRIKIGERIE2LF (globalassetmanagement.investmentstrategy@hsbc.com)

‘*H+



mailto:globalassetmanagement.investmentstrategy@hsbc.com

EFMEEEM:

EE: AR REEAIEESREHIREIZEEENEEREERN. ERCERRERAXXMANTERTE. USSR XXHHNASEHARER,
B ALTSREREER.

FHEER CEESIRTERAR ( [H7] ) £ ESCETETXRENREEG, TERMTSESRANHNEIEERRETHR, WEHEEARE
. ZXHABSHMEERFE—S OB T EUATHERFTURE, TRESHEHOIAE. FXMRMESBETEE. NEAGEN, SEFRMI 3
FNHBEARATRINEIZEER. I REREERNERRIHTRIBERENEE, WrAI8Es IBUEERA.

FXHRBENEE TARETEHRERETIUREEE, JGiE2REMRBNECSEORENES. MIILREEERSREEAIRERE
HRYTED.

FXHRFIBNERR / RENERRESRKIREEEARATRM. HMEEBAEEMITE—LSHTMRERFIXHINE, ZEAENE
HEE, TABTEN. ZSARERTMEA—RENBEN—RMIZENK / &R, TMEREEREERNREZFEBSMKRRE. XMTRE
SEAHENNERIERTE. AMTEFXHRNERN / SIERZERIER / SCeBIEAMEHEIER. RRSRE, TARETIUEE, SEETKE
EERTREREELETREIRRNEE=S&EM. BRI, MISESEEY A HUREERR SRS AR A ERR X NE
AVEBRRUEIIEE. BASAREMABTNERE SEENRNERSER. 55k, M. BEMEEE. BASEEEE.

MR ESRINIEEEERATDEENEAAMRERS, FXHANERA—ENREmREASHIERSY. ESRKNIEEEGRATEENEA
REEETERMERISFIRERRER. RREY. REFHRTIZREMT.

FHASHERREZEHEABRERN. FE8, WERTAFBFREMFLIAR. MEEEMESARENRTE, TREFREHTRESEMRERR
B, SERBCRECER. BE. MRERNRGRER, FATRMERESNMREERESGE. BUBTFHIRERE, ERIFREHEERN
PN ARIREIMEIER. RECRMRERE, RAERPRERESE, SAFERERTNER. SEAREEREREE N THRFE.

RXHARORATARIEIMRRA, REBRHARREMRTEETEA. BRERRMERATAPRRRRSSHRIER, WORERNRARERR. &5
BRATFREA—IRIRE, ERFRERR. EFRIR, TRRESXGAMAIEERNTSERIMETIE, BRERTRSERRMETRR
HERARTEARIERAERER. BITMREZFIEERANNESEEENNER, EEEIERNEREERRE. RfIREEBERAXMA
AORTREMERRIR, TRRERIEN. RARBUEEMER, TFREEHEMERERERMERATRIARNEREE.

RETKRER, YEISRENEAEE BMEBNEIATK, EESE=EEE REETHELINERYIRENEE. FAXHA5IHRIBERIR
IERRERRAIATSEIER, FERBEMLARTER. RIS PRARREREE. ARBERRIENTHRER. ARSMENRETNERE
H,

HAUGBRREYTREHREARE, WRESEREZNEBERFRENTRIEEREREFE. ELSHTEENERNBNATRZENER. &
REHEERINRE, SEINERESE. R—RIGERRS, BISRETEERRAEBEEHRAFIRE. AREHRAZESISERLEEER
BEBGATRIIENIENERER. EEREIREREIVIENAT—RELREANRE. TRAEXZFRER. EDBMHRESE LENRERS
b, FIREEREMMRATIRERIRE HRE KNS, FETBINEEAERARESES, B —BLCRIFTEES T EREE. JNEEH. Bk
EEHRENRE B ER B HREREREEATIRE. ARCET— Bl EERHEZENCHRERA T E. ERERIRESHIRRRS

&, ‘ZREMRIrRERT BRI

IRHERRE © &8 LISESIRTAIRAT 2025, RE—IER. REEB LEESRTERATRAEIENY, MEUTHIAREETSR (ERESE
F. H. SED. mESREES) SREEESTIEUBO TSRO HERRERERA.

H&ES e EEIRITER TR
Issued by The Hongkong and Shanghai Banking Corporation Limited

PUBLIC



