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IR 500 HEERE, FRRRENEER, SEEESELE, EERIN i

I8 BUE 55 EHER; BESS
R AR

EEAE 500 EHAMEL 0.9%, ABMRERENE, EEESSETEMTHRERHEBNFZT, REELNES
A B EFNEER. BRNEESHRF. .

B B i R
XEEEHEL (BETH) , BXRih%ERE, 6 BERMNERERRETIY, ST —STHREEESRE; = % k1T
TEPEESFRSAINRIVESS. TEREESFBRER 7 MAE 4.21%, AEHEREE 1 MESE 4.51%.

BOMBRTE R 45, 2 EEEBMNIEEOBMIET RSN, EIREREON 50 35507t 0.3%. 2 DAX $E8FIAE CAC QIR ey = ]
$EM BT 0.7%. EEZAT 100 FEHF 0.4%.

BMBEFREE L (BT , SEEESES. EEHEHBAGSSEN 7 MEEEE 2.46%, MAE+HFHBUF R
HEEY 6 MEEAE 3.12%. RE+TFHBEF GESER 6 MESE 4.07%.

Wi BT B E R IRAE KRR RR IS, EERQAHERNEEMNIEREMREE. XARBBRRAGSE, TET—EE

ERRHEHNEESEE. BABE 225 5%t 0.9%, EE Kospi i5HMFA 0.8%. hERHIFRIRELT, KWENHG
WA . BRIEERET 2.1%, MHELIELRAIEET 1.1%. ENE Sensex HHFFF.

M BN, REEFTHEEESTHEEFREMN— LR, REFRERIAATUN 2024 FIFkREHFTERRE. 8 A%
EhNT 0.6%ZE 82.6 Et.

FEHELABRTSHES

3=

£ 6 SERMMEERET I, B0.1% (R , 5 ANRETH, EERNEET. HUEHKe 7 0.1% (5F
b) | 5 BRI 02% GRE) , RFEFHHR, BSUBRHIBKEENLER. BRI ESHNESEKDHE
.

EEERESRE 4 AR, 5 AGH 04% (BFth) , STHATRY, EZERSE TEN 5 REHFRIF.

SBEATRMEFRIE (2024 £7 B 12 A)

EE KFEIE BiREEE BE A
ENE HBMMN RS (ELE) 6 A 4.8% 4.8%
ENE Tulk47= (FEERD 58 4.9% 5.0%
%[E BERAFHBREEVER 6 A 0.1% -0.2%

EPEE 6 Al MNIBBIBAMN S RIFIE 4.8% (EIEL) , A 5 BT A7 4.9% (FIEL) , it 4 AAHEK 5.0%
(EJEE) .

FHIEE 6 ARAERETENBELIGH 0.1% (FFEL) , 5 A8 0.2% (GFEL) .

AL F IR
B, AW 5

EBEAMEE, RESERR, XERQUARNBIFRRSAEKE, T—EFERMNOABI S, TIHHERERN, FTREIEENAREERNSIEA R ERUNR TR
MR. AHARHIEERNSEREMIRBIMROEEERMES, TRZELBULHFIREIEHITRZ SRR,

WIERMHIERKEIRIERR

IFEkE AR REHI1E (globalassetmanagement.investmentstrategy@hsbc.com)
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BEFPHEEHRN:

EE: ANHNAZSKREEMNEEREMEMREEERMNEENMHERD. BUEREXRBARALHEASTHEITE. WENKXHNREEERLED,
M AEIRENEL.

AXHEEFE DELFRITARAR ([RIT]) £ FELEZEHN W SHELH, AEEMAEESRAHNREEEREITAR, HRBIEEA
. ALHREFFEFRE—L N L TFEMALTIIHMEEMAIR, FLREBIBANET . ALHATALTEE. MEXFEM, HEMES
RAXHRIEETANREEER. IARERNENSERAIHITHIRERENSIRE, FAESIBUERIFL.

FXHREGUNE, ATRETNBIEBAHITEMRSELS, AMRRSSEMBRSMNEARZLBBRHEL . KMTHLIERUSBREMET A
HrE91TEN.

AXHATIERR SR / HRENEL R CERRIR B TR AROBRER. BIRANSZAELKHEMHE—SHTIREHAHNAR, ZFAEHME
FEE, FABITERA. ZFERFNEREA—REARERH—RHAZETNE / HFe, HTUEEZRENBNREENSHEFRERFRIE. KTRE
SE5RXENRERMEE T KMTHAXHANERE / RERERER / HEBETMEEMBR. RRKFRIE, TARBERNRE, SEERAN
BEATEERGMIATIIENRERSZE=ZFER. ETRRAT, KTSCCFERETIMEM SEIER A SRBIEE AR ITEEF AR S
WHEXBEMRE . MRSCEERERIBEMRE, SREFRTEREREE. 5%, MH, BEMENRE . RESEERRIE.

WEHBELFERRREERARARAEEN N AREAS, AXHANBERT—ERKERREESHARIS . LFFRRAEEARLFEEN A
BREAEGETERMRIANFFHREER. REEF. REFHRTARE.

AXHAZTHERRGRENNIAERER. HIE, EEMFEREDMELER. VESEMESAEMANRE, TN EMREHEMRENK
. BNREENIREZE. BiR. MBZERREXER, FEEEMEGRENSEREFRERAE. BURTELKRIRE, EREREHE~ RN
PR ARBERVEER. RELURKRERR, BERAZTRESE, SNAERETEN~Mm. BRMAREX~RIEEXH T RIS,

AR FRR AL AREMSRRE, REBIITREFGOTEHTON. HXAMEERRAFIERRRARFGHHER, FPRRERTRERE. ZF
FRRTNRFEM—TURE, NAERARER. BRIUEE, TERFIEAXHERERNEFRASERRERTE. IRERTERSZMERTSHXHME
MR FRRIERBEEAER . BNFRIEZFAMEMRREAIAESIRIES R REB I, EHETELMERBARMRR. RINRBEXSEHRAIHR
HURTRRMERRR, FREETHEN., RERE4IEMRE, TREXSEHNERERSFELFETATRNER.

BRESRNE, SIITERENEANE, BRSREATATE, EETEERNE, REZVRLENESVRENET. AXEATIHESERRF
FERFRIBATRIERR, FRABEMIERMNTUN, FHAREBUEARRERNIER. AXIERAVERTEIN. BXEMTNEFREEHNEFE
.,

ERHIARRE W RE R IR KD, HZEMHEEREREEERERNERERNRARFN. XEFERSBUSREXTHNALRZEXRL. &
REHESRLIEIRTE, HREMEREEH. R—RIRERES, ERRETESREREHNELIATTER. MASTENZEANHEFERIEEERSE
FRBUATTRMERN B ARG . EEREMRFERRNEN QR —RSHIRAKE .. TERIEXZRNER. MATHANRELR ETRES
R, FIRERE MM IAE AR EHIRAN . ATIANSFRRERTERRE S, Et—BEURAATRSRESZRAEL, SNCES, BT
EIEFIERE R R 5 BRI S REE AN, BXEFT—EHTRGEZIERZENZFERATFTN. EEESKRBETTARNGS
e, FEEARIARATHRIERICH .

MR © & EELFERITARQE 2024, RE—INF. REFE LELFRITARQLIFDEATEITH, AMEUEARAREFSR (TR2EE
FooHUL ED. BREEMAFRN) ERSERATIMEMR IS EEMTRIEETIREREN.
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