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AL R, R — T LRABIER, H
EBRNMAIERE, RER#E—PET EE#F-IEJL

ERE—NHER. trL 500 58k 0.3%, RHIMIELTEHBREBEAEK. URTERESHMNINERIEHRBRABIE
1.1%, EIEEF T FIEHNHA 0.7%.

£ S B =
LEEESNT (BEER) | RAFREABNESTIE (RFOFEHLANABRTOEN) , FFELRHBERNS WM L35, 5
. HERERESSRY 3 MEAT 4.23%, HEEMRKEN
ﬁﬂﬁﬁﬁﬁg)ﬁ%@éﬁ f%ﬂ:iﬁ%\fﬁkﬁ"%ﬂgI?J%?Jti‘l'*illl'ﬁlqﬂ%lliéﬂ’\]fﬁiti?ﬂi%ﬁiﬁﬁﬁiﬁe TEERET RGNS 2
0.9%, XATHZEES. KEZE 100 EEFH 0.5%. N
*H " T MBR T % Z P
BB RS RS, AEZEE IFO {s3AEXEREMN. EE+FHBERGREERTHIKR, IR 2.42% (F+1 F 15

NERD) , FETFHBA G SR 2 MELE 3.19%, REENLE 6 A 30 AFTHERERNSESE. RE+F
B RAFRERBERE 4.08%, BREETRS.

W A —RZ RIS E, RBIEREABNBIAFHMERN NERABMEIE. XEE6 A 27 A¥TEHLS
e, RZEEERNSERNELHRZNZAEYINE. BABZ 226 IBEURR), WHF 0.5%; ENE Sensex IHHEEF
0.2%. MBS EHEEMSERTZE. FHEEEHETRHT, PELIESRAEREK 1.2%.

i E—Eik, EXTER, BHNtEEELXRSRFAEFEIDOHNATIR. 8 AXEMNT 1.1%ESH 816 %
TTo

FERBELA B RTIHES

FEH
#5E 6 B IFO mk{S1L3E% A 5 AR 89.3 B ZE 88.6, KT A HA.

SBEARNESFEIE (2024 £6 A 25 A)

EES ZFBIE BiEEE B HIHA
ESE| Case Shiller Z+XWMEE#HNIER (R 48 7.0% 7.4%
ESE EXESFERSEREELER 6B 100.0 102.0

iH#ARE 4 A Case Shiller —+X#ERARMNIERITH 3 A 7.4% (FLL) HEE 7.0% (FEL)
£H 6 FE&FEWRHBEEIRETAER 5 AR 102 BE 100, FEERIRAZHBREE VIEBILHNERE .

AR HAZ TR R M AR ANGEE, NESERR, XERQUARNMIFRRLAEKE, T—EFERMNOAI L. ITHAERER, FTREIEENAREERSIEA R ERMNR TR
B, ANWARERR. HCAEFIEENSEREMIRFMRNEEERMES, TAZELRUE X HRIEIEHITRZ SR,

FERMHHIERKEIHRIEIR.
Hekik AR HIE (globalassetmanagement.investmentstrategy@hsbc.com)



mailto:globalassetmanagement.investmentstrategy@hsbc.com

BEFPHEEHRN:

EE: ANHNAZSKREEMNEEREMEMREEERMNEENMHERD. BUEREXRBARALHEASTHEITE. WENKXHNREEERLED,
M AEIRENEL.

AXHEEFE DELFRITARAR ([RIT]) £ FELEZEHN W SHELH, AEEMAEESRAHNREEEREITAR, HRBIEEA
. ALHREFFEFRE—L N L TFEMALTIIHMEEMAIR, FLREBIBANET . ALHATALTEE. MEXFEM, HEMES
RAXHRIEETANREEER. IARERNENSERAIHITHIRERENSIRE, FAESIBUERIFL.

FXHREGUNE, ATRETNBIEBAHITEMRSELS, AMRRSSEMBRSMNEARZLBBRHEL . KMTHLIERUSBREMET A
HrE91TEN.

AXHATIERR SR / HRENEL R CERRIR B TR AROBRER. BIRANSZAELKHEMHE—SHTIREHAHNAR, ZFAEHME
FEE, FABITERA. ZFERFNEREA—REARERH—RHAZETNE / HFe, HTUEEZRENBNREENSHEFRERFRIE. KTRE
SE5RXENRERMEE T KMTHAXHANERE / RERERER / HEBETMEEMBR. RRKFRIE, TARBERNRE, SEERAN
BEATEERGMIATIIENRERSZE=ZFER. ETRRAT, KTSCCFERETIMEM SEIER A SRBIEE AR ITEEF AR S
WHEXBEMRE . MRSCEERERIBEMRE, SREFRTEREREE. 5%, MH, BEMENRE . RESEERRIE.

WEHBELFERRREERARARAEEN N AREAS, AXHANBERT—ERKERREESHARIS . LFFRRAEEARLFEEN A
BREAEGETERMRIANFFHREER. REEF. REFHRTARE.

AXHAZTHERRGRENNIAERER. HIE, EEMFEREDMELER. VESEMESAEMANRE, TN EMREHEMRENK
. BNREENIREZE. BiR. MBZERREXER, FEEEMEGRENSEREFRERAE. BURTELKRIRE, EREREHE~ RN
PR ARBERVEER. RELURKRERR, BERAZTRESE, SNAERETEN~Mm. BRMAREX~RIEEXH T RIS,

AR FRR AL AREMSRRE, REBIITREFGOTEHTON. HXAMEERRAFIERRRARFGHHER, FPRRERTRERE. ZF
FRRTNRFEM—TURE, NAERARER. BRIUEE, TERFIEAXHERERNEFRASERRERTE. IRERTERSZMERTSHXHME
MR FRRIERBEEAER . BNFRIEZFAMEMRREAIAESIRIES R REB I, EHETELMERBARMRR. RINRBEXSEHRAIHR
HURTRRMERRR, FREETHEN., RERE4IEMRE, TREXSEHNERERSFELFETATRNER.

BRESRNE, SIITERENEANE, BRSREATATE, EETEERNE, REZVRLENESVRENET. AXEATIHESERRF
FERFRIBATRIERR, FRABEMIERMNTUN, FHAREBUEARRERNIER. AXIERAVERTEIN. BXEMTNEFREEHNEFE
.,

ERHIARRE W RE R IR KD, HZEMHEEREREEERERNERERNRARFN. XEFERSBUSREXTHNALRZEXRL. &
REHESRLIEIRTE, HREMEREEH. R—RIRERES, ERRETESREREHNELIATTER. MASTENZEANHEFERIEEERSE
FRBUATTRMERN B ARG . EEREMRFERRNEN QR —RSHIRAKE .. TERIEXZRNER. MATHANRELR ETRES
R, FIRERE MM IAE AR EHIRAN . HTIANEFRRERTERRE S, Et—BEURA TSRS ZRAEL, INCES, BT
EIEFIER R R 5 BRI S REE AR, BXEFT—EHTRGEZERZENZFERTFTN. EEESKRBETTARNGS
e, FEEARIARATHRIERICH .

MR © & EELFERITARQE 2024, RE—INF. REFE LELFRITARQLIFDEATEITH, AMEUEARAREFSR (TR2EE
FooHUL ED. BREEMAFRN) ERSERATIMEMR IS EEMTRIEETIREREN.
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